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THE VALUE OF MONEY. 


Tue Ciearing house returns show unmistakeably that the 
trade of the country is augmenting. In a letter, on which we 
comment elsewhere, Sir John Lubbock compares the returns 
for three years, for which we have them complete. But these 
annual figures are not those which are most important for the 
i market, To see the new causes in operation, we should com- 
| pare the present, not with a distant past, but with the last 
| past: we should compare it, not with this time last year, or 





a. een ciate lesan et cme cine, <inmnenniilns senses in juts Temmaintamaps ian ey te 


this time the year before, but with a very little while ago. 
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The following table compares the four months of this year || 
with the last four months of last year :— | 


Four months ending April :— £ £ 
INE iniestetan: etataaavnes 321,059,000 
NED - wgcsdenndcsennns 316,313,000 
De ittnintscudnssceenentid 396, .69,000 
PTs <etonquivemsemmnesons 287,736,000 ' 
—————_—_11,321,277,C00 
Four months ending Dec. :— 
OURO cincicconcecensice 317,040,000 
OaROROP ccdiccocessceceocecce 284,911,000 
TT 272,976,000 
SIT: cnemeaesqremen 343,813,000 
Increase .....0++. 102,537,000 


1,22.8,740,000 | 
| 


—showing a very considerable increase. And this increase is | 
the measure of the new cause in operation. It is the recent 
increase of trade that changes or tends to change the value of 
money, and not an increase as compared with a time Icng 
past. } 

This increase, supposing it to be maintained, is a steady | 
cause operating day by day to increase the value of money, | 
and is therefore more potent than any other cause. We do | 
not however expect any very marked change at present, | 
because there are three counteracting causes which are | 
coming into operation, and which will tend to de-. 
press the value of money as much as the augmentation of | 
trade tends to raise it. 


First—The money market, as we have several times pointed | 
out, has been unusually dear in consequence of Mr Lowe’s | 
new mode of taxation. A large sum of money has accumn- | 
lated in the Bank of England, who are not so anxious to make 
use of it as the world out of doors. Money has been un- | 
usually “ well held,” to use a phrase common in the stock | 
markets, and therefore it is dearer than under similar cir- 
cumstances it usually would have been. But the effect 
of this cause will now tend to diminish. Government 
will soon be paying more than they are receiving. 
Ultimately the Bank of England will not be unusually 
rich but unusually poor; and then we shall see the 
reverse effect from Mr Lowe’s operations. Money will be 
more spread about than usual and less concentrated in the | 
bank, and therefore will tend to be unusually cheap. The | 

| 











influence which has of late tended upwards will soon turn 
round and tend downwards. 


Secondly—What is even more material—bullion tends to 
come here; and unless we turn the exchanges by some large 
loan largely paid in cash, probably bullion will continue to 
come here. 


Thirdly—Any tendency to a rise in the value of money 
would at once tend to bring considerable sums from abroad 
where the rate of interest is still low, and where capital is 
still seeking employment. The 52,000,000/ of bullion now in | 
the Bank of France shows how large is the amount which |/ 
might thus be poured in upon us. | 


On these grounds we do not expect money at present to rise 
in value, though any large foreign loan, or any considerable | 
operation affecting the exchanges, might raise it as the | 
American speculation actually did in the spring of last year. H 
But such exceptional causes act only for a moment. What | 
remains is that trade is reviving, and that a revival of trade , 
always in the end brings a good rate for money, though it | 
cannot always do so immediately. 
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THE CERTAINTIES OF INDIAN FINANCE. 

Ir is told of Mr Lowe—we do not say it is trae, though it 
| might be tra>—that he Once, after the spokesman of ‘a depu- 
| tation had made a long oration, took up his pen and said, 
| “ Sir, you have given me with great eloquence your opinions, 

“would you kindly now state your reasons ¢”’ And whether this 
legend of the lobby be true or false, it exactly expresses what 
we should like to say to Sir Richard Temple as to his Indian 
Budget. He has compiled with care some improved tables. 
| He has given us, in clear and flowing language, an account of 
| those tables, and he has told us his policy. But the back- 

bone of the Budget is quite wanting. There are no rea- 
sons at all. We can scarcely say, after reading it, on better 
|grounds than we could before, his reasons for doing 
what he does, and for not doing what he does not. There is 
no body of thought to criticise. Bad figures are put before us, 
and Sir Richard hopes they may soon be better; but we 
scarcely know why he hopes it, especially after what happened 
| last year, remembering, as every one must, that his last year’s 
| Budget had to be in substance revoked in his absence by a 


} 








subordinate. We expected this year that Sir Richard Temple 
| would not only state his policy but prove his policy. And 
| this is exactly what he has not done. His statement is a 
| “nice ” account of some official figures, and it is nothing more. 


Having no new matter to criticise we can only lay before 
our readers the few certain facts of Indian finance in their 
barest form. We shall scarcely make any comment on them, 
and shall leave them to speak for themselves. 


First—The last certainty in Indian finance is that in the year 
1868-9 there was a deficit of 4,144,000/, of which 1,070,000/ 
was caused by expenditure on “extraordinary” works. By 
the present mode of keeping the accounts the extraordinary 
works whick it is supposed will ultimately be reproductive, are 
separated from all the other expenditure; on this way of reckon- 

|| ing the last known result of Indian finance, the last year’s 
|! out-turn as to which we have more than fallible conjecture, is 

a deficit of 2,770,000/. The only substantiated conclusion 
|| is that nearly two years ago there was a great excess of expen- 
‘| diture over income. 

Secondly—We know nothing since worth mentioning. The 
various estimates for the succeeding year, the year 1869-1870, 
have changed most curiously. Sometimes they have increased 
and sometimes diminished. Sir Richard gives us a last 
“estimate ;’’ but after all this is only “one guess among 
many,’ and we have so often shown this “regular” estimate 

| in error by enormous sums, that we cannot now accept it, or 
{| pay much regard to it. The only suggestion we can offer is, 
| that as soon as possible the “actual” result of last year 
| should be ascertained and published. We shall then know 
| without the teasing absurdity of waiting a year how Indian 
| finance stood last April, and have some better data to judge 
of Sir Richard’s predictions as to the future than any we 
have now. A Budget founded on the accounts of the year 
before last is an estimate made on an “old almanac.” So 
many circumstances must change in so long a time, that we 
_ cannot well compare the future event expected with the past 
| event stated. 
Thirdly—Taxation seems to have reached its limit. An 
_ augmentation of the income tax is indeed proposed. But the 
yield of the income tax, old or new, is only to be two millions, 

and this is all which is suggested. We are not saying that 
| more taxes should have been laidon or that they could be. But 
_ we say it should have been proved that they could not be or ought 
| not to be. Last year some most important items of expen- 
| diture had on a sudden and with great loss and hardship to 
be curtailed within the year, and it ought to be shown that 
there was no way of now gaining the needful resources. Mr 
Wilson proposed, besides the income tax, a license and a tobacco 
tax. We are far from saying that he was right ; but at such 
a crisis Sir Richard was bound to prove that these and all 
similar proposals are untenable. To diminish expenditure of 
admitted utility, without making sure that we have no money 
for that expenditure, is weak. 

Fourthly—We cannos help seeing that the total expen- 
| diture in a// ways is next year nearly as much as it was in 
| the last certaiu year when there was a great deficit. We 
spent in all ways— 
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So that we canhot but fear for the result. No doubt more 
expenditure is of an “ extraordinary character” in the comj 
year, and so may legitimately be met ‘by loans. But this ig 
an unpleasant argument, to say the least of it. If it be true 
that taxation cannot be increased, we should like to see the 
whole expenditure diminished, and mot only.a part-of it. We 
shall have to pay interest on our loans. Unless we stop bor. 
rowing we shall be bankrupt, a8 we cannot increase our 
income. 

Fifthly—The whole estimate of the future revenue is stil] 
open to the objection that we are proposing to guess at and 
spend the profits of a trade. The opium monopoly is g 
trade with all the usual uncertainties, and another besides 
that you have an almost incalculable consumer. If the 
Chinese should cease to use opium we are ruined, and if they 
should grow their own opium we are ruined. Our own trea. | 
ties too affect the trade, and the operations of third parties 
affect it. So that in this case, above all trades, we ought 
to imitate every common merchant and only calculate yearly 
on an average revenue, and carry all additions to a “ rest,” or 
“reserve fund.” We are now yearly spending all we 
yearly from our opium commerce and more, and plainly this 
would ruin us if we could be ruined. 


Sixthly. There are again this year we think dangerous 
appearances of the sanguine tendency which Sir R. Temple 
regretted last autumn and promised toamend. The following 
augmentations of revenue (all in items where there are no 
new taxes) may be realised, but we cannot be sure :— 








1868-69. 1870-71. 
Actual Yield. Estimate. Increase. Decrease, 
£ £ £ & | 
tae. .ncscscssotecdi 20,246,000 ... 21,023,000 777,000 ... 
Deteatbes...cccecccces 687,000 .. 737,000 ... 50,000 ... 
WOE ccccvccttcns 407,000 .. 588,000 183,000 ... 
Miteis® ccs. cecssce 2,283,000 ... 2,285,000 2,000 ... Sa 
Oustoms............ 2,692,000 2,416,000 ‘ied e+» 276,000 
i nnsenibegunitinas 5,588,000 6,117,000 ... 529,000 ... a 
Stamps .......00000 2,306,000 re 000} 34.000 
Law and Justice.. 894,000 2,474,000 § *** ’ = 
8,200,000 ... 3,234,000... 1,575,000 
Deduct Customs........scccccsesessees aveosveccees co ecee §6276,000 
TRETORED i... qrcrcescicocencccvdcccebodaccd ode décbed eve 1,299,000 


We do not say these results are impossible, but if they happen 
we shall certainly think the finnaciers who reckoned on them | 
extremely fortunate. 


This sanguine turn, if sanguine it be, is not our funda- | 
mental objection to this Budget. The main fault in it is’ 
its intellectual poorness ; it is deficient in large decisive reasons | 
for acting or abstaining. Last year we said it was unjust to, 
make Sir R. Temple responsible for what happened early in 
his time. He inherited an unsound finance begun by Mr 
Laing and continued by his successors, and could not at once 
be expected to reform it though he might have done more to'|| 
find it out. But this year he has no similar excuse. He was |! 
bound to put his whole mind into the subject, and to show | 
by the style of his Budget statement that he was master of 
it—and this is precisely the opposite of what he has done. | 








The following are the figures of the Budget, which differ | 
from those previously presented by various transfers and other 
changes—principally the transfer of 500,000/ from Public | 
Works Receipts to Land Revenue; a large transfer from | 
Stamps to Law and Justice; the commingling of the charges| 
in England and India; and the entry of the net receipte from | 
railways on the one side and the whole payment on the other, || 
instead of merely the final charge on the Indian revenues :— | 




















REv Actual, | Budget, | Regular,| Budget, 
ENUNS AND RecEIPrs. | 1868-69. ae 1900-70 1870-71. 
Land revenue 8 26 57 : : 21 028,682 | 
Corrccccccessccess db 75 537,278)21,025, 
Tributes and contributions: — " ood eT | 
from Native States......... 687,363, 693,200, 765,143 737,073 || 
FOrCSt .0....0eseeeeeesesessereens 407,842} 436,600, 476,090, 588,780 
Excise on spirits and drugs) 2,283,736) 2,289,000, 2,245,700, 2,285,000 | 
Assessed taXE8 osesenee 508,700) .'900,000| 1,051,600) 2,180,000 | 
MOOI ss bis ccasibcidens a 2,692,755| 2,778,500) 2,416,500) 2,416,500 | 
| Dcnciddesnocttienatiicdscngatél 5,588,240! 5,826,800) 5,842,350) 6,177,370 || 
Cyl einai, dehectmameil 8,453,365| 8,286,540) 7,953,800 6,922,281 
cameo stidiawcteaeniietak td 2,306,971} 2,896,900) 2,364,600, 760,000 
Mita soesvessseeennseennnntn 193,788} 136,800 158,340) 139,970 
Prost O08 .o..eseeneseesnse 707,792) 687,500) . 714,077) 750,590 
Telegraph soeresceseee vse! 274,497) 244,000, 238,000) 193,056 
wand justice......... el 894,856, 865,100, 782,100, 2,474,800 
SUE hated sistas Mle oes 277,237! 301,400 265,960! 251,966 
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Actual, Regular, 

ReveNves axp Recesers. | 1868-69.| 1869-70.| 1869-76. is7o°rr. 
are see el « 
MATING.....0.ceceeseeeeeseeseenes 688,084, 248,500, 300,530, 265,615 
Bajucation .........0.0.-...,. | qa7al 83, 73,958, 78,574 
OD aidan sisi | 275,560, 289, 356,850, 365,321 
Miscellaneous.................. | 1,259,792) 966,700) 1,415,172) 737,874 

47,820,364 48,501,040 48,958,048 48,348,402 
ee dbs | 1,133,024, 732,000, 913,760, '736,225 
Public WOrks ......ss00secesees | 224,653 158,600 156,500} 117,870 
Railways........... patedvaniies 2,479,617 2,856,300 2,914,174) 3,125,258 
ae Total desi '51,657,658 52,242,940 52,942,482 52,327,755 
eficit, excluding public — 
works extraordinary ... eee) rn 


Deficit, including public 
works extraordinary ist 4,144,643 3,518,150 





























Actual, | Budget, | Regular, | Budget, 
EXPENDITURE. 1868-69. | 1869-70. | 1869-70. | 1870-71. 
£ £ £ £ 
Interest on funded and un- | 
funded debt  ..........200+. 5,056,140) 4,956,990) 5,030,506) 5,300,538 
Interest on service funds 
and other accounts......... 598,844, 518,71 643,635; 514,002 
Adlowances, refunds, and 
Grawhacks ......ccccceccoecs 553,492) 259,370; 449,700) 400,000 
Land revenue.......cscseseeeee 2,485,508) 2,542,320) 2,460,210) 2,497,612 
Forest ......... Se ealbianaihoeed | 260,464) 284,850, 319,934] 437,540 
Excise on spirits and drugs| 302,284) 263,05 261,050} 288,994 
Assessed taxes ........ss0.0+ 22,68 30,000 41,220 59,100 
Customs ........ Apliennn son >¢end 175,880) 182,640) 181,800) 189,214 
ee demiioncus epeccuntacasons coe 359,724, 395,270; 395,720) 499,019 
hth ck AERA. 1,720,111] 1,724,330) 1,848,200} 2,013,110 
SR cnccdsoousss Sihoustcowsed 115,932; 120,335) 110,462 68,363 
Bos kad cncemshcatiotnanceeneced 115,422 98,554; 102,455 95,908 
LS ee 693,316, 771,074, 737,136) 729,583 
Telegraph ......-++. ea 684,622) 581,211} 533,538] 589,719 
Administration ............+6 1,372,166} 1,360,862) 1,396,837) 1,400,601 
Minor departments............ 218,543) 255,785) 246,138) 239,167 
Law and justice..............+ 2,845,447) 2,869,670) 2,885,840) 3,064,538 
TT cies 2,476,580, 2,374,290 2,440,900) 2,319,964 
MERTEN ieneceraptembannecesned 1,140,630} 883,227) 1,265,109} 784,100 
TERROMEIOR. aceccccccse socccccee 599,858, 653,332; 614,032) 680,530 
Ecclesiastical ...........0s0000+ 163,590; 169,100; 162,840) 169,795 
Medical services ............ 418,220) 456,066 467,967; 503,654 
Stationery and printing...... 397,704; 281,338, 362,600) 344,250 
Political agencies and other 
foreign services ........+++ 349,855} 270,590) 422880) 313,675 


Allowances and assign-) 
ments under treaties >| 1,778,358 
and engagements ...... s 
Miscellaneous..........e0.00+++ 
Superannuation, retired, and 
compassionate allowances| 1,669,968 


1,905,520} 1,892,850) 1,787,090 


831,083} 585,135] 1,033,863] 985,192 
945,600] 1,249,572| 1,376,253 





27,406,421|25,739,219|27,556,994)27,651,511 











chistes ieee 16,269,581|16,054,061\16,476,892) 15,745,341 
Public works ordinary ...... 6,272,334) 5,834,160) 5,040,395) 3,998,400 
IIE cnc chenntantinenresceses 4,483,352) 4,562,850) 4,493,795) 4,769,063 

54,431,688) 52,190,290 58,568,076\52,] 64,315 


1,370,613 





Public works extraordinary. 3,565,800 2,616,743) 3,062,300 


OES 55,802, 801|55,756,090|56,184,819 55,226,615 








c 
Surplus, exc. public works 
extraordinary ..........00++« 


52,650; 163,440 





HOW A FRENCH LIBERAL SHOULD VOTE. 
THERE is a great deal of difficulty felt by many who have 
watched the recent changes in France in deciding whether 
those French Liberals are right who like M. Laboulaye 
advise their friends to vote for the plebiscite, or those who 
like the Deputies of the Left advise their friends to vote 
against it. It is no doubt true that the alleged conspiracy 
against the Emperor's life will at once decide almost all 
moderate waverers to give him their support, even though 
they might otherwise have been inclined to give him a serious 
lesson by diminishing his majority to the full extent of their 
power. For our own parts we do not believe that this conspi- 
racy has any real bearing on the question of the vote. Putting 
entirely aside the further question how far the conspiracy 
may have been manipulated by the Government, so as to bring 
the chronic sedition always more or less active in France to 
@ head at a time when it will very likely change the 
decisions of half-a-million of voters at least, we do not 
hold that if it would have been right, in the absence of any 
conspiracy, to oppose the Emperor, it can be wrong now, 
simply because M. Ollivier is pleased to say that to do so will 








3,242,337] 2,898,860 | 
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be to vote in favour of violence and revolution. If any man 
can think that by opposing the Emperor, or by withholding 
their votes, the people of France are likely to bring home to 


tional system, and their disapproval of the plebiscitum itself, 
the motive for impressing that wish and that disapprobation 
upon him will rather have been increased than diminished by 
the evidence of the anarchical feeling which is still so strong 
in the French people. If the Emperor is more likely to 
establish true liberty with a small majority than with a large, 
—if the lesson of a check is more likely to improve his policy 
than the triumph of a success,—there is rather more need for | 
it now than there was before the conspiracy was revealed, just 
because every such event shows still more and more plainly the 
importance of giving the fullest satisfaction to all the 
legitimate love of liberty in France in order to strengthen the 
combination against revolutionary violence. 


What then should a sincere Liberal, anxious for the early 
establishmentof a real Parliamentary Government and absolute 
freedom of discussion, do in relation to this plebiscitum ? 
Should he express his approval of what the Emperor has done 
in modifying the Constitution in a Liberal sense, or should he 
withhold that approval? The real difficulty of the question 
is, that neither the Imperial party nor its opponents take any 
account of the exact terms of the question put to the electors. 
The Emperor and his Minister, M. Ollivier, agree to declare 
that an affirmative vote will be taken as a sort of vote of con- 
fidence in the present régime; and its enemies and friends 
alike hold that either a negative vote, or no vote at all, 
is @ more or less emphatic way of expressing want 
of confidence in the Government. This being laid 
down, there is of course, a great deal to be said on the 
exact meaning of a vote of confidence and a vote of want of 
confidence, Conficence may merely express a wish that the 
Empire may not be violently overthrown, and that it may be 
strengthened by such Liberal measures as the recent grant of 
new powers to the Corps Legislatif. 


the mind of Louis Napoleon their wish for a genuine constitu- 
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policy on which the Cabinet has recently been divided—a 
preference of the councils of Count Daru and M. Buffet to 
those of M. Ollivier, and a very decided objection to the 
Imperial right of taking any great question out of the hands 
of the French Legislature and submitting it to the undis- | 
criminating judgment of a mass vote. According to the view 
which a man may take of the ordinary and*popular significance 
of voting confidence in the Emperor, or want of confidence, | 
should be his decision on this question. For it is ridiculous, | 
we must remember, to use the very clumsy and common- 
place machinery of a vote for a refined purpose to which it is 
simply inadequate. And it is inadequate to convey any meaning | 
whica will not be put upon it by the popular intelligence | 
of France on the one side and the plain common sense of the 
Emperor on the other side. It is of no manner of use to 
attach a kind of personal interpretation to a vote, unless that 
personal interpretation is likely to be attached to it by the 
people and the Government when they read the numbers after 
the plebiscitum has taken place. If you give your vote to | 
express disapprobation of M. Ollivier and the Emperor in 
insisting on the plebiscitum, and approbation of Count Dara 
and M. Buffet for opposing it except in cases in which it is 
advised by the Ministry and accepted by the Legislature,— | 
and if when it is practically counted in, it is only understood | 
as swelling the number of those who are altogether weary of | 
the Empire,—it can be no sort of satisfaction to you that 
you privately put a different interpretation on your act. 
The real objection to a plebiscitum is that it is 
such a coarse and clumsy manner of getting at. the 
popular wish on political subjects. It is wholly unfitted 
to guage the amount of the wish for liberty in France. You 
can only answer “ Yes” or “ No,” and the “ Yes” of the 
man who says that he approves of what the Emperor has 
done—meaning that he approves of all the Emperor does— 
will count for exactly the same as the “ Yes” of the man 
who approves of the recent changes in the direction of 
liberalism, but of nothing else at all that the Emperor has | 
done. The “No” of the man who means that he disap- | 
proves of the Empire altogether will count ‘for exactly the 


same as the “No” of the man who only disapproves of M, || 


Ollivier’s policy and the Emperor’s appeal to the people. It | 
is clear, then, that unless you give your vote as meaning what | 


Ce ei, 





On the other hand, 
want of confidence may merely express disapprobation of the 
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it will be commonly interpreted to mean, you virtually throw | 
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|| it away or make it speak what you disapprove. It is worse 

than useless to put a particular sense of your own on your 
vote when nobody will ever hear of the rider you have 
| attached to it. A vote of this sort should never be asked 
| for. But if asked for and given, it should be givea by every- 


| one in the broadest popular sense in which the majority 








of men will understand the answer. All glosses or refine- 
' ments imposed by individual voters on the vote are nothing 
| better than self-deceptions. 
|| Now, it can hardly, we think, be doubted that France in 
| general does not understand, and will never understand, any 
| 





of the shades of meaning put by politicians on the “Yes” and 
“No.” The French people know that Nopoleon has publicly 
| asked for a “ Yes,” and that if after that they give a “No,” 
| they declare their enmity to Napoleon. Nor is there any 
f distinction between the various degrees of enmity. France 





a} 
| knows in general that there are those who hate the Empire 
and wish for revolution, and those who are content with it 
and do not wish for revolution, Every “No” will be a vote 
for revolution, every “Yes” for things as they are, and beyond 
| that men will see no distinctions. We can hardly doubt then, 


| 


| that thus understood a liberal who thinks a constitutional 
| régime probable under the Empire, and with far less danger 
than would be involved in any revolution, should vote “Yes.” 
But it may fairly be asked,—Js a constitutional regime 
under the Empire probable, or at least so probable, that one 
| would be justified in tendering one’s individual support to it? 
Does not the Emperor need a sharp lesson? If he is really 
| to become a constitutional ruler, is it not essential to give him 
a fright and act upon his fears? We cannot think it. We 
| can easily understand a great adverse vote driving him to 
abdication, or possibly even, as a measure of despair, into a 
| 








policy of reaction; but we can hardly conceive of a great 
adverse vote as either meaning, or seeming to him to mean, a 
mere wish for a milder and more thoroughly parliamentary 
| system. 
“ Noes” as the measure of the positive dislike felt to his 
dynasty,—positive dislike of the revolutionary kind, which he 


The Emperor will rightly interpret the number of 


| 
| 
could no more subdue by becoming a constitutional ruler 
than Louis Philippe could have subdued the aversion which 
showed itself in 1848 by granting a Reform Bill. Nor do we 
sincerely believe that the Emperor is at all likely to tura back 
into a path of reaction in case of success. He is far too keen 
and vigilant in his observation of popular symptomis for such 
a mistake. The path’he once enters he is singularly tenacious 
in pursuing. He will doubtless waver, advance, and partially 
recede, and then advance again, in the constitutional path ; 
but he isin no danger of losing his head with success, and 
| misunderstanding the sort of provisional adhesion which may 
have been given him. On the whole, then, though nothing can 
|| be worse than the policy of the plebiscite, though we condemn 
|| the Emperor for adopting it and parting with the genuine 
| Liberals in his Cabinet on the score of this disagreement, we 
agree with those among the French Liberals who intend to 
| vote * Yes.” Nothing is to be gained for the cause of Par- 
| liamentary freedom by swelling the apparent force of the 
| revolution in France. 








; 





| THE PROSPECTS OF FREE TRADE IN AMERICA. 

| Peopxe are beginning to talk very confidently of the speedy 

triumph of free trade principles in America. A conspicuous 
fact—the slowness with which a new Tariff Bill in the Protec- 
tionist interest is being passed through Congress, and the 

| success obtained in reducing the proposed rates on important 

articles—has made people aware that protection in America 
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is not wholly unresisted. Coincident with this fact come a 
great many reports that American opinion is changing fast, 
which naturally find easy credit here, because we are ac- 
customed to think the fallacy of protection self-evident. But 
it would be unsafe to rush to the conclusion that the victory 
of free trade is both sure and at hand. We must not forget 
the great strength of protection in America. Men are naturally 
Protectionists, thinking first of their interest as producers, 
so that the notion of protection by which a weak producer is 
enabled to get a better price is instinctive. His gain is great 
and obvious, and the loss sustained by each consumer is not 
obvious. It is only by a refinement that a community is 
enabled to look at its consuming interest first. And in 
America the instinctive view is unusually strong. The 
free trade victory was made easier in England because our 
manufacturers could not be protectéd; they did not require 
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protection at home, and abroad of course they could have no 
favour. But ia America the manufacturers can obtain a 
market by force of law, which competition might take from 
them or render less profitable ; and the manufacturing part 
of the country being politically the most advanced, and the 
fallacy of the usual arguments arousing no instinctive resist. 
ance, they have easily had their own way. Such being 
the great natural obstacle to the spread of sound opinions, 
not to speak of national and other prejudices which are 
arrayed on the same side, what is the real state of the ease ||, 
as to the opposition which is alleged to have sprung up? Js|| 
there any real foundation for the expectations so confidently |/ 
entertained ? 

In reply to these questions, we believe it may be said with 
truth that there is a considerable change in America with || 
respect to the question of free trade. American opinion is | 
not what it was a few months since, and there are many rea- |; 
sons which make it probable that the natural feeling in favour | 
of protection is shaken. We may retain doubts of the 
extent of the change, or the speediness of the free trade 
triumph, but American Protectionists are certaimly less seeure, | 


First, as to the fact of change, the opposition to the Tariff, 
Bill is really a most convincing sign. No previous tarilf ron- 
cocted by the Protectionist party has met with such strenuous. | 
opposition. Both in the Senate and the House of Representa. | 
tives vital parts of the tariff have been passed by narrow majori- |. 
ties, so narrow that but for the rigid party discipline of America. |, 
they could not be considered working majorities ; and in spite of | 
all resistance the Protectionists are forced to submit to unwel- 
come amendments. This has been prominently the case in 
regard to iron, although the duties still left by the amend- | 
ments actually carried appear in this country most extravagant. — 
A shrewd correspondent asserts that the free trade party in 
Congress displays little ability,—is neither well up in business ; 
and the technical knowledge necessary nor in the theory of | 
free trade, but is swayed a good deal by vague half-philan-) 
thropic ideas. Still from whatever cause the Tariff Bill is 
resisted on free trade grounds and makes halting progress in | 
consequence ; and the fact is only the more remarkable if the: ||, 
party is weak in debate. That they are weak, or any weaker |/ 
than their opponents, we have some doubts; the speech of | 
Mr Brooks in the Lower House, which has been printed in ez- } 
tenso, though overloaded with figures and abounding in faults, is | 
nevertheless a good free trade argument. 

Another sign of movement is the reception of President | 
Grant’s receent message on American shipping. Although a 
logical development of Protectionist ideas, his proposal of }, 
high subsidies to shipowners and bounties to shipbuilders did | 
not take. And why? Partly perhaps because General 
Grant’s opinions on such matters have lost authority, but 
partly too because the protection wanted was more than the | 
public would bear in their present temper. Amidst universal | 
complaints of high taxation, it was a reductio ad absurdum to | 
propose protection in the coarse form of a grant of monev to | 
certain weak interests. Even the New York Herald, which is | 
certainly far enough from being a representative of the best || 
American opinion, could afford to laugh at the President's | 
simplicity. Generally, the discussion on the free trade side |; 
in America is becoming firmer, based on clearer perceptions | 
of the theory and facts, and the party has all the aspect |) 
of an advancing party. In the press, at least, this is the case. | 
Not very long since even the Americans most disposed to free 
trade had some scruples about using the name. They |} 
talked of seeking the most effective means of protection, and |} 
asserted that the English fiscal system was really protective |} 
to the English producer. Now the avowals are open, as if it } 
had been found, as we should have expected, that the frankest | 
language was the best. And it is both true that economic |}. 
questions with their bearing on the condition of the country |} 
are occupying a first place in the American press, and that 
the strength of the discussion is all on the free trade 
side. The question moreover is evidently coming into party |} 
politics ; and there is a powerful association on the model of 
the Free-Trade League in this country at work, holding 
frequent meetings and sending lecturers through the country. 

There is thus no doubt of the change, and we pass on to 
the causes which account for it, which may throw some light 
on its probable continuance and the increase of its influence. It 
appears to us that there are quite sufficient circumstances to 
account for the enlightenment of Americans, notwithstanding 
their Protectionist tendencies; and that some of these have 
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been brought home to them lately with no little force. 
First of all the depression of industry, which has been more 
felt lately owing to the general fall of prices, discredits the 
protective system. It might be thought unlikely to have 
such an effect, for periods of depression occur under free 
trade as well as under protection ; bat in truth depression 
tells more against protection than it ever can against free 
trade. Under protection it is almost sure to be more aggra- 
vated than under free trade, but there is this additional dif- 
ference—that the free trader does not profess to change 
trade artificially so as to produce a certain effect,— 
he only lets it alone, not denying that there are 
natural causes such as panics, or distrust abroad, 
or wars, or the stoppage of supplies of raw material, 
which will cause adversity. But the Protectionist does pro- 
mise something better than nature, some advantage to the 
community for diverting the current of trade. Hence if that 
something is not obtained, if there is bad business and loss 
just as there would be from natural causes, not to say more 
than there would be from these causes alone, then the promise 
of the protective system is not fulfilled. The disappointment 
is greater when, as it happens in this case, the most protected 
country is the greatest sufferer in a period of general deprer- 
sion, and is so circumstanced naturally that it ought to suffer 
least. 


A second point is that a connection is clearly traceable 
between certain facts of the depression and parts of the 
protective system. When people are dissatisfied with the 
system in general and disposed to find out grievances, they 
perceive clearly special cases of injury, where there is no 
mystery as to cause and effect. Among facts of this sort the 
result of protection to the American shipowner and shipbuilder 
has been most prominent on account of the political interest of 
the question. Disguise things as they may, Americans must 
see that dear iron and timber are the cause of their not 
having ships, and that they have dear iron and timber because 
they choose to make them dear. That was the very object of 
the tariff. They did not think at the time that this was to 
happen ; they were protecting the Pennsylvanian ironmaster 
and the Maine lumberer ; but they have nevertheless destroyed 
a trade. This is only one out of many facts with which the 
Americans have become familiar.—Mr Wells’s last report it 
will be remembered being full of such facts. They all tend 
‘to point the moral which people would be only too willing 
to draw from the mere fact of depression. 

\| A third reason for discontent is the low prices which now 
;rule for the farming produce of the Americans. We can 

hardly expect American farmers and planters to see that at 
all times the price they obtain is injuriously affected by a pro- 
tective system—that the artificial obstacles to importation which 
are so bad for the Western farmer as a consumer, though he 
usually heeds that little, are bad for him also as a producer and 
exporter, about which he cares a great deal. This is an abstruse 
point in political economy for the practical man. But it is in- 
telligible that actual low prices, although mainly due to other 
causes, will dispose the producer to discontent. He is pro- 
mised a high price by protection, but in fact he does not get a 
high price, while in the case of wool he obviously gets a less 
price. In this way, though we should not expect producers 
to think of their interest as consumers when prices are high, 
yet they may look at this aspect of the question when prices 
are low. As they get in little they look more narrowly at 
their outgoings, and cannot be satisfied. 

A fourth reason why it is probable that free trade opinions 
make some way is the division among the protected interests 
themselves, The mutual arrangements, like those between 

j the wool grower and wool manufacturer when the tariff was 
= by which it was hoped that the manufacturer 
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would be protected against rivals abroad and the grower be 
compensated by an exclusive market for his raw material, are 
not so practicable as before. Experience has shown that such 
arrangements are apt to be disappointing, and there is greater 
suspicion and jealousy among the interests. The Western 
growers are especially indignant at the New England manu- 
facturers not giving them the protection which they ask for 
themselves. Hence the promoter of the Tariff Bill complains 
of want of support. Each interest is anxious to secure something 
for itself, but is inclined to free trade where other interests are 
) concerned, Such is the inevitable end of protection, but it is 
interesting to note that this stage has been reached in Ame- 
rica. It is another symptom of the same evil that proposals 
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of bounties and exemptions are so abundant. Ship-building | 
is to be encouraged ; machinery for Southern spinning-mills 
is to be admitted free of duty; there are so many manufac- 
tures which are anxious that the tariff should not apply to | 
their raw material. But all these movements only mean that 
the resources of protection are exhausted. They make high | 
tariffs impossible. What is the use of iron duties if ship- | 
builders are not to pay dear for their iron? If ship-builders | 
are to be relieved from the tariff, whether by bounties or | 
direct exemptions, why not railroad makers,—why not every | 
man who uses iron? It may be said that only trades which | 
encounter foreign competition need be thus favoured, but 
how is the line to be drawn? On this footing even railroad | 
makers in America would still have as good a claim for i 
exemption as ship-builders, for much of the traffic is through i 
traffic and competitive with water communication, 
Such are a few of the facts which dispose us to attach some | 
credit to the reports of the progress of free trade. That | 
protection should produce the fruits it has done and provoke 1 
reaction is only what was to be expected. Outsiders perhaps 
attached rather too much weight to the privileged oppor- | 
tunities of America, when they feared that the evils of pro- | 
tection would be very slowly felt. The experience has un- | 
doubtedly been most severe, notwithstanding all the advan- | 
tages which America possesses. Possibly the protection has | 
been rapacious and blundering beyond precedent, but from | 
whatever cause the usual evils of the system have not delayed | 
their appearance. And there is the more reason for watching | 
the movement, because the causes we have pointed out are |! 
not likely to cease. Manufactures of all kinds are certain to | 
languish ; prostrate industries, like ship-building, are certain | 
to lie prostrate; there will be no difficulty in tracing the | 
suffering of some interests to the attempts to protect | 
others; the quarrels between the protected interests | 
can hardly fail to increase, Even if America should par- | 
ticipate. as it may, in a general recovery of trade through- || 
out the world, and the producer get better prices through 
some turn of chance in his favour, much distress will | 
still be left, andthe producer may be slower of belief, after his | 
late experience, that the higher price is due to protection. The 
change of opinion having begun will almost certainly go a 
good way. For that reason it should be observed, as we have | 
so much interest in the result, though we may be slow to en- | 
tertain the conviction that the triumph of free trade is likely | 
to be complete and speedy. People are.confident that the || 
first election after the next census, which will give more votes | 
to the West, will ensure a change of policy, but it would be | 
unreasonable to be disappointed at much slower progress than 
that. 














THE SUFFRAGE FOR WOMEN. 


SomMEWHAT unexpectedly Mr Jacob Bright’s Bill to abolish 
the electoral disabilities of women—that is, to permit women | 
who are rated to vote at Parliamentary elections as well as | 
men—has passed a second reading. After the divisions on | 
the question when the Reform of 1867 was under discussion, | 
so early a reversal of the decision then come to is at first | 
sight unaccountable. It is impossible to say that the division | | 
was a surprise. There was fair warning beforehand, a or 
debate, and a good attendance of members to take part in the |! 
division. The discussion showed, moreover, that there is t 
really a strong opinion in favour of the measure, while no | 
party is strenuously opposed to it. We suspect that a good | 
deal of feeling on both sides is lukewarm, members voting for | 
the Bill as for a curious experiment, which cannot 
do much harm and may be worth trying; but the luke- || 
warmness of those who oppose it is most conspicuous. The 
vote is thus in all respects a real one. Even if the Bill should | 
be checked at a later stage, we believe there is little doubt that | 
a good stand will be made for it, so that it will at least become | 
a practical Parliamentary question. The change of opinion j 
which bas opened up so good a prospect for woman suffrage | | 


is not difficult to account for, 


and the reasons urged for it are | 
perhaps not easily answered. | 


1 
In the first place, the question of woman suffrage has shared | | 


ee et | 


| 
| 
| 





| 


the benefit of that tendency in favour of change as change || 
which sprang up with the passage of the Reform Bill, ] 
and has greatly increased since. It is no argument 

now against a measure or an amendment that it is 
new. The presumption rather is, even among many 
Conservatives, that there are defects in the old arrange- ik 
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ments, and that new and old should be discussed on 

their merits, which gives an obvious advantage to what is 
\| new. No doubt the notion of women having votes is a very 
*| considerable innovation ; it is contrary to recognised usages 
|| and habits in a more than ordinary degree ; as in all ques- 
| tions between the sexes, there is a difficulty in making them 
) the subject of common reasoning at all—people taking for 

granted that the settled rule is the law of nature, and having 
| a difficulty in conceiving any substantial change in the com- 
‘| mon relations of life. But the innovating tendency is now 
|| so strong as to have overcome this initial difficulty ; people 
'| are really willing to review the inveterate custom by which 
|| womer have been kept from voting, as well as other customs 
| which regulate their legal and social position. 


| Second.—The change proposed by the Bill, though it 
. 
| 





cannot but be a precedent for a general measure of female 
suffrage, is supported by special arguments which are most 
difficult to opposer The Bill, it is said, for instance, only 
gives votes to women who have property, who have an inde- 
pendent life and share the burdens of other taxpayers. It 
follows the constitutional maxim of giving Parliamentary 
representation to those who are taxed. This is really very 
strong ground, and places at a Gisadyantage the general 
objection to women taking part in political contests. If it 
| is answered that the constitutional rule is very general— 
that there are many owners of property, such as minors and 
luwatics, who are taxed without representation—that hundreds 
1 and thousands of adult taxpayers are excluded by reason of 
| unfulfilled conditions as to residence and the like—that the 
ij representation of the community may be considered complete, 
jj notwithstanding many such exclusions,—then the rejoinder 
:; may at once be made that the exclusion of women is really of 
|| a different character from any of these. It applies to indi- 
| viduals who are not alleged to be disqualified for the other 

affairs of life, and it applies to them permanently, although 
j; they are forced to bear equally with those who do vote all the 
( burdens of the State. Ratepayers who happen to be women 
M cannot qualify, but all other ratepayers, who are considered 
‘i competent to manage their own affairs, may do s0. 
i‘; The exclusion is certainly repugnant to our constitutional 
|| theory. Abstractly of course there is no reason why the 
| good of the State should not be the object of those who 
|; have the power of constituting the electoral body—that is, the 
|| electors for the time being ; but when it is once laid down to 
'| be generally expedient for taxpayers or ratepayers to vote, the 
'! sense of justice is shocked by departing from the rule for 
|| totally independent reasons. We ask immediately—what is the 
|| supreme necessity for excluding specially those who would 
| otherwise be eligible? If direct harm is not to be done by 
|| admitting them—harm which the entire community can 
'| plainly and at once perceive—it is difficult to justify the ex- 
|| clusion on general grounds of policy, and because of dangers 
| 
| 


| 
| 


| which are remote and indirect. 
Another special argument of no little force is the fact that 
/ women already vote in municipal and parochial elections, and 
are otherwise entitled to share in the business of local govern- 
‘'ment. Where taxation is closely connected with property, 
| and women are the largest contributors, it would indeed be 
difficult to exclude them—to establish the principle that one 
set of people is to pay taxes and another to spend them. But 
local matters are so impcrtant that if the assistance of women 
has no visibly injurious effect it would be difficult to believe 
in the evils of their assistance jn affairs of State. It is, at any 
rate, for objectors to show the distinction between local and 
imperial matters, which permits women to manage the former 
and forbids them to help in the latter. 
| While these are the arguments for the Bill, the objec- 
tions are plainly untenable. The wisdom of the policy 
of excluding women in general from politics, even if it could 
be demonstrated, could hardly be urged against a measure 
which does not violate the general policy. We are asked to 
deal with exceptional women, ‘at any rate with a minority, 
who, unlike the majority of their sex, fulfil exactly as men 
every obligation of citizenship, and who again, unlike the 
majority, are in no way virtually represented. The claim of 
married women to have votes may be stronger than that of 
those who are to be enfranchised by the Bill, but the same 
grounds cannot be urged for it. It is certainly hard 
| measure, for the sake of others who are in a different position, 
\ to deny any class of individuals a privilege or quasi-right 
; which they may value. Then it is said that women of the 
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yotes. Wa see no sufficient evidence for this, no evideng 
certainly that there is not a large number who 

care; but if it were true, the opinion of the class hag 
little to do with it. It is a question mainly of indi. 
vidual privilege, and we should obviously be careful hoy 
we permit some taxpayers not only to forego their own 
privileges, but those also of their neighbours. Last of 
all, it is urged that female influence will be re 

that the constituencies will be more Oonservative when 
single women who are ratepayers have votes. But this is not 
a good working objection, though it may weigh with some of 
the Liberal party. If Conservatives take this view they will 
undoubtedly support the measure. What people wish 
besides is a fair representation according to the general 
principles accepted, and the higher expediency of combini 
representation with taxpaying can hardly fail to outweigh 
even with Liberals the lower expediency of passing favourite 
measures. 

There is thus a good deal to be said for the Bill which has 
passed a second reading. It removes an anomaly in our elec. 
toral system, and will admit some taxpayers to vote who care 
much for the privilege, though perhaps a good many more 
who care very little. The balance of probabilities is that it 
will do some good. We shall gain by the addition to the 
number of active voters; opinion pro tanto will be somewhat 
better represented ; perhaps a wholly fresh element will be in- 
fused into political life. And so long as the measure is con- 
fined to the present limits, the addition to the mass of iadif- 
ferent and corrupt voters, which is the only apparent danger, 
is not likely to be great. Nor is it any reason against the| 
measure that the precedent may lead to a more general 
suffrage for women. [If it does it will only be because the; 
experience is favourable—because a good undeniable reason 
has been furnished on the side of change. 
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BUSINESS NOTES. 


Tue Depate ON THE Frencu Treaty.—The reciprocity 
agitation at last managed to make itself heard in the House 
of Commons on Tuesday evening, but we should not wonder 
if we have heard the last of it. It never could have made 
much way in this country, supposing the late depression had 
been more severe than it was, but in fact the debate was, 
brought on at a most unpropitious time for its promoters, 
The testimony was unanimous that trade is improving 
quickly ; and this was not the time to lay at the door of free| 
trade a depression which was passing away, and which after| 
all has been so much milder than in former periods when | 
natural distress was aggravated by mischievous Government | 
interference. It would be useless to waste time on the| 
speeches of the promoters of “reciprocity,” though the fact | 
that Protectionist and semi-Protectionist speeches were made by 
Mr Staveley Hill, Mr Birley, and others, and that 50 members| 
were got to vote for a quasi-Protectionist motion, deserves to| 
be noted as an instance of the tenacity of prejudice. We like | 
to know so odd a fact as that there are still people left among | 
us who believe with Mr Hill in the mercantile theory, who de- | 
precate our importing more than we export, who would liketo tax 
the majority and give the proceeds to the capitalits and work- 
men of some unsuccessful trades; and that there are others 
who think it expedient to inquire into a treaty because it bas 
had the precise results it was intended to have. But it would 
be folly to discuss such matters, Still there were two practical 
points in the debate which may be noticed. The Board of | 
Trade in the first place adduced some interesting statistics as to | 
the increase of our trade with the countries embraced in the 

Commercial Treaties. Mr Lefevre remarked :— 

Previous to 1860 it seemed as if a wall had been built round all 
European cities with a view to exclude trade ; where most trade would 
have been looked for there was found the least; the exports to France 
amounted to four and a haif millions, and to all the Treaty Powers 


twenty-three millions, which was not more than our trade with the 


United States and India; but now the trade with these Powers was 
46,000 0002 


This is a very striking fact, and shows that although 4) 
market for our own productions was not our primary object 
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class to whom the Bill applies do not, as a rule, carg fo, 


‘ 
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in these treaties, the cbject Being in the first instance? j 


to enable us to buy cheaply, yet the maxim that 
exports will follow imports has been found to hold 
good. The action of free trade is entirely to be 
depended on even with countries which are likest to ourselves 
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in their industrial organisation. Again, Mr Lefevre pointed out 
that the shipping annually employed in the trade between 
France and England had increased in the ten years since 1860 
from 7,000,000 tons to 12,000,000 tons, and of the increase 
of 5,000,000 tons, 4,000,000 were to be credited to English 
shipping. One great industry had thus directly benefited to 
an enormous extent by the treaties. The second point we 
wish to notice is Mr Lowe’s objection to inquiries of the kind 
proposed. The real object, he said, was “to ascertain how 
far it lies in the power of the Government to remedy the 
shortcomings of those who have been unsuccessful in their 
pursuits ;”” to establish the unsound principle that Govern- 
ment by legislation can restore prosperity to a certain class 
who have met with adversity; and he denounced this pur- 

with characteristic emphasis. ‘No more fatal delusion 








a , 


than that can be conceived, because its effect is not only to 


raise expectations which can never be fulfilled, but because it 
throws odium upon the Government by holding them to 
blame for misfortunes for which in reality they are not in the 
| slightest degree responsible.” The point could not have 
;| been better put, and it would be well if people, when 
they have similar inquiries to propose, were to ask what 
Government have to do with them. Acting on Protectionist 
theories, Governments did make themselves responsible for 
the prosperity of trades; but the essence of free trade is that 
| Government abandons that pretension, though of course it is 
| not the least of the advantages of the system that by taking 
from Governments an impossible task, it leaves them free 
for labours where their agency is of use. 


Tue OLreartne House Rerurns.—The third year during 
which the Clearing house statistics have been published being 
_ just completed, Sir John Lubbock briefly sums up the result 
as follows :— 
The total amount of checks and bills paid at the Clearing house 
during the year ending the 30th of April, 1870, have amounted to 
3,720,623,0004, being an increase of 186,584,000/ over 1869, and of 
463,212,000/ over 1868. 
The amounts passing through on the 4ths of the month form the best 
indication as to the state of the internal trade of the country; and it is 
therefore satisfactory to find that the total for 1870 has been 
168,523,000/, showing an increase of 6,662,000/ over 1869, and of 
21,410,000/ over 1868. 
The payments on the 24 Stock Exchange settling days for 1870 have 
amounted to 594,763,000/, showing an increase of 44,141,000/ over 1869, 
and of 150,320,000/ over 1868. 
The payments on the 12 Consol settling days for the same period have 
amounted to 148,822,000/ showing an increase of 6,552,000/ over 1869, 
and an increase of 16,529,000/ over 1868. 
The following are the totals in a tabular form in continua- 
tion of the table which we published last year :— 
| 1867-68. 1868-69. 1869-70. 


£ £ £ 
Total clearing ... 3,257,000,000 ... 3,534,039,000 ... 3,720,623,000 








Clearings on 4th of ; 
month ........... 147,113,000 ... 161,861,000 ... 168,523,000 








Clearings on 24 
Stock Exchange 
settling days ... 444,430,000 ... 550,622,000 ... 594,763,000 





Clearings on 12 
Consol settling 
| tien tcpanes 132,293,000 ... 141,270,000 ... 148,822.000 











— 


It will be observed that the increase of 1869 over 1868, is in 
| every instance less than in 1868 over 13867. In the total 








| returns it is less, and it is so likewise in every particular kind 
of business. The compurison is as follows :— 
Increase in Increase in Diminution of 
1869-70 over 1868-69 over annual 
1868-69. 1867-68. increase. 
: £ £ £ 
Total clearing ... 186,584,000 ... 276,628,000 ... 90,044,000 
Clearings on 4th of 
month........ eoce «=: 6,662,000... 14,748,000... 8,086,000 
Clearings on 24 
Stock Exchange 
settling days ... 44,141,000 ... 106,179,000 ... 62,038,000 
Clearings on 12 
Consol settling 
EBYE..ccccrccccee.. 6,552,000 -... 9,977,000... 3,425,000 
Still the diminution in the annual increase is mainly accounted 


| for by the great diminution in the clearings of Stock Exchange 
I settling days, so that the increase in the miscellaneous tran- 
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sactions of the country is almost as great in the one year as in 


the other. 


Tue Berxpist Rovre.—We trust that the Post Office will 
act upon the strong memoria) which has just been presented 
to them by banks and other firms interested in the Eastern | 
trade, in favour of the Brindisi route. The demonstration is | 
now complete that the route effects a great saving of time, 
which would be greater if the scandalous delays of the French | 
Post Gffice were put an end to, and will also be greater when 
the Mont Cenis tunnel is opened. The route has been tested | 


quite long enough, and there is no longer any pretext for | 


maintaining the slower communication by Marseilles. If only | 


a little energy were put into the negotiations, the permanent | 
service by Brindisi could be quickly organised. With regard 
to the French delays, the Post Office may be reminded that | 
there is an alternative route available through Belgium | 
and Germany. We are not dependent on the French Post | 
Office, though even as regards that office it is difficult to | 
believe that they would persevere in opposition to obvious im- | 
provements, in the face of representations which it is in the | 
power of our Government to address tothem. We daresay | 
continental officials are impracticable and devoted to routine ; | 
and that other Powers are almost as difficult to deal with as |! 
France; but the obstacles are of the kind which perseverance | 
and energy, and the display of keen interest by the British | 
Government, would remove. | 











Tue Ivpran Rariway Guaranters.—The new form of 
the accounts adopted in the Indian Budget statement, exhibit- | 
ing as it does the real importance of this part of Indian | 
finance, induces us to make a suggestion which appears now 
to be very necessary. It is quite proper that the facts should 
appear in the Budget statement, and there is no harm done 
by putting the net receipts from railways less working ex- 
penses on the one side and the gross amount of the guarantees 
on the other, instead of simply the net charge according to 
previous usage ; but something more is wanted. Tuere ought | 
to be a formal guarantee account—that is, an account show- 
ing from year to year the gross receipts from railways, the 
working expenses, the amount of the guarantees, and the final 
net charge upon the Budget. What is still more important, 
a distinction should be drawn in such an account between 
guarantees on capital employed in the construction of works 
actually opened for traffic and guarantees on capital which 
has either just been received or has been spent on unfinished 
works. It is constantly assumed that the railways must be 
profitable financially, and that if they do not pay as soon as 
opened they steadily approach the paying point. But there 
is no account which shows this, and for want of it, so 
far as the public know, the Indian Government has been 
indulging in railway expenditure very much in the dark. By || 
mixing up all the guarantees it is impossible to see what is 
being done, or to compare properly the annual changes in the |. 
net charge for railways with the changes in the gross amount 
of the guarantees. Some years will be more favourable than | 
others, but unless the accounts are separated the fact may || 
either indicate an improvement of lines previously opencd, or 
the addition of new traffic by the opening of lines for which 
guarantees have long been paid, and it is important to see | 
what is really the cause—whether and how far the opened 
lines progress. If each railway is shown separately so much 
the better. Such an account was lately published by the || 
Russian Government and was very instructive; and it would || 
only be doing for the guaranteed railways what the Indian 
Government is going to do for its own State lines. The fol- 
lowing form of account will perhaps show best what we 
mean :— 


enemas eMmaae 


enna es 


ee SS 





Capital | Amoun: of 


Length of Expended on} Guarantee | Payment | } 
Year. Lines | Lines on Capital Gross Working | under 
Opened. Opened. |Expenditure) Receipts. | Expenses. | Guerartee. | 
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| 


A return in this form would show from year to year what im- ) 
provement, if any, was taking plaee, and some member oi the li 
House would do good service by moving for it if the Indian |} 
Government should not volunteer the information. } 




















; x 1 

Dests Improperty Contractep.—Lord Justice Giffard || 
on appeal, in the case ex parte Goodier re Goodier, has reversed || 
what appeared to us one of the most important decisions yet |); 





—_—_ 





. 
: iss 

7 my a . _ 
a kai ea 


* 
oy erty 


ie + 
i ee 


ss “ 
iis ip te i Fe ee ie a oa - Tos ee 
3 Po we : 3 a it re eee 

ews ef P t ‘ rele « ee a aoa 


ee 


~ oe ue 


Sle aaa Te eee 


. 


_ 
: 





Mabe 


a 


tS ew were 


Pte tag 


“ Vane #8 


9 Ao ae B Ppl Pea ay A ERO nein Pape WO pt ba Rei Qe 4 Bali 
a does * bd 


j 
: 
- 


: * 
fe AER Bee FFs 
, . ‘ 








pet 


nee 


€ 
te 


~—_ 


ov; 


PR eg Tare, 


i” 
oe ae 


Se 


DS a rs 


oreo ¥ 





< $ 
' 


Sera 


a 











a —<$<—<— a —__ 
—_—-—~——~ 


568 


given by the Chief Judge in Bankruptcy. The question arose 
on an application for the discharge of the appellant, a bank- 
rupt, the ground urged against it being that he had defended 
a patent action without reasonable prospect of success and 
without being able to pay the costs, which in the event amounted 
to 12,000/, if he failed. To this objection the Chief Judge 
‘| assented, holding both that the debt was contracted without 
1 any reasonable expectation of payment, and that the bank- 
i; rupt had put his creditors to unnecessary expense by a 
| frivolous or vexatious defence to a suit. As we have inti- 
| mated, the Lord Justice has reversed the decision, and in so 
| doing has laid down important principles different from those 
|| of the Chief Judge. He holds, first—that the offence of con- 
| tracting debts without reasonable expectation of payment does 

not apply to every debt provable in bankruptcy. “It must 
| be, he says, in some sense or other a debt contracted—that is 
||to say, not a debt which is the result at all events of 
| proceedings in a tort.”” Second—he holds that in the circum- 

stances the defence to the patent action was not vexatious, 

although the costs were what we have seen, and the appellant 
|, could not pay them. We fear that the judgment on appeal 
|| will be much less satisfactory than the one appealed against. 
||‘To take the second ground first,—although there is a great 
|| deal of force in the Judge’s argument that a poor man is 
{, not to be prevented from trying to get justice because he has 
| no money, yet it is far from satisfactory that penniless men 
|{ should have the means of litigating so as to involve their 
\|rich opponent in enormous loss even if he wins. If the 
| present ruling is right, the law itself under which patent 
| litigation is so costly must be very faulty indeed, which is 
| doubtless the case. But it is the first principle laid down by 
| the Lord Justice which we consider the more important of 
‘the two. He in fact takes the debt out of the operation 
|of the statute by what is apparently a play upon words. 


| The clause, he says, speaks of debts which are “ contracted.” 




















| But in practice to contract debts is used quite freely in the 
| general sense of incurring debts, and it is difficult to see what 
| distinction can be made in principle between debts which a 
} man becomes liable for by a contract, and debts which are the 
| direct consequences of acts which he does, knowing the liabi- 
| lity involved, and which he is quite as much bound to provide 
|| fur as debts he “ contracts”’ in tke narrow sense of the word. 
‘| Creditors are as much injured by the one sort of liability 
| being rashly incurred as by the other; and it is for the 
| general interest that people should not have liberty to make 
|| themselves insolvent by the one process or the other. The 
} new statute by insisting on a minimum dividend has barred 
|| the abuses of these discharges, but it is still interesting to 
|| notice the principles which are applied in the interpretation 
|,of the old law. The case is a fresh instance of the weakness 
|, of the appellate tribunal in Chancery. We have here again 
| the reversal of the opinion of a single judge by another 
'|single judge. Such decisions will never command the needful 
| authority, and the tribunal must be differently constituted. 


| Poticy-Hotpers’ Losses ry a Bankrupt InsvrRance 
|| Company.—We noticed lately a judicial opinion of one of the 
Chancery judges to the effect that the fairest way of allowing 
| policy-holders in a bankrupt insurance company to prove was 
‘to claim for the premiums they had paid, To this we 
|| objected that the premiums paid were no measure of the loss 
'| sustained by the breach of contract. The insurers, according 
|| to the duration of their policies, had got some equivalent 
‘\for their premiums by being insured, and the losses 
|| varied in individual cases in proportion to the insura- 
| bility of the claimants’ lives. We are glad to see that 
| Vice-Chancellor James on some cases which came before him, 
‘re the Albert Insurance Company, lays down a much fairer 
| way of meeting the difficulty—one which meets the objections 
|; we raised. He has decided that “ an ordinary policy-holder 
|, whose claim had not matured by the death of the person 
whose life was insured was entitled to prove for such a sum as 
an insurance company, the rates of premium of which were 
‘the same as those of the Albert Company, would charge for 
| the issue of a policy to the individual claimant on exactly the 
| same terms as those on which he held the policy in the Albert 
|Company, taking into consideiation the state of health 
‘of the assured, and all other circumstances affecting 


| 
| 
; the value of the policy.” This will apparently meet 
; 








‘exactly the equity of the case, and if it will make the 
j . . . > a e 
}examination of individual claims troublesome, still there 
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is no other way of avoiding gross cases of inj | 
Vice-Chancellor James has, moreover, decided that a « t 
holder with a right to participate in , the profits, but 
who had as yet derived no benefit from his extra premium 
by reduction of premium, increase of the sum assured, of 
otherwise, was not entitled to prove for any extra sum 
reason of his having paid the extra premium.” He had done gy 
on the chance of getting a share in profits which were no} | 
made to that exteat. He was a partner, and had lost his 
money, but if a bonus had been given him in any shape, he was, 
to be entitled to the benefit of that. It was also decided! 
that “where a person had died since the winding-up order 
was made, the policy-holder might prove for the full sum in. 
sured ; and, lastly, that the liability of the shareholders on. 
the policies was limited by the terms of the contract to the 
funds of the company, but that they were liable in full for 
the expense of winding-up, and that, as against the share. 
holders, the limited creditors were entitled to have the funds’ 
they could be paid from devoted entirely to their claims,” 
All these opinions are important to those concerned, and they | 
are so concisely stated that comment is unnecessary. | 
} 


Forrerrvre or Suares.—In the case of Turner v, Buck, 
before the Master of the Rolls, where shares bad been for. 
feited on the failure to pay a call of 5/ per share on 400. 
shares in the Financial Association (Limited), and where the 
company now sought to recover the amount of the call due at. 
the time of forfeiture, it has been decided that there is no! 
liability for the call on the forfeiture of the shares. The 
articles of the association, it appeared, provided that the| 
shareholder should be deprived of all rights, but did not pro-' 
vide, as in Stocken’s case, which was referred to, that any | 
member whose shares had been forfeited should, notwith- 
standing, be liable to pay all the calls that were owing at the 
time. The Master of the Rolls thought therefore that the 
effect of the forfeiture according to the articles was to extin-| 
guish the rights of the company as well as of the shareholder 


in relation to the shares. | 





FaILuRES AND EMBARRASSMENTS.—The following are 
announced :— | 
Messrs Heelis, Heather, and Co., yarn and cloth com- | 
mission agents, Manchester. Liabilities, 16,000/ to 
20,0007. 
Messrs William Marshall and Co., cotton manufacturers, 
Todmorden. Liabilities, 8,0007 to 10,000/. 
Mr Richard Marsden and Mr John Lancaster, both 
manufacturers, Preston. Liabilities not stated. | 
Mr William Hargraves, of Shanghai. Liabilities re- 
ported to be large, but Manchester houses, through whom | 
business done, holding securities ‘‘ to some extent.” 
Messrs Sydney, Emsley, and Co., spinners, of Low Moor. 
At a meeting in bankruptcy of the creditors of Mr John 
Brockbank, timber merchant, Carlisle, the statement showed 
liabilities 50,214/, of which 28,6807 unsecured, inciadig | 
8,0007 to two share-brokers; and assets, 10,069/.—In the 
case of Mr David Richardson Goodlatte, formerly of Dublin, | 
tobacco broker, afterwards of the Cannon Street Hotel and | 
Charing Cross, before the London Bankruptcy Court this week, | 
the accounts showed—Liabilities, 435,000/; assets, about | 
60,000/; deficiency, 375,000/. “The bankrupt,” it is said, 
“had become involved through unfortunate transactions with 
public companies, and his schedule showed liabilities in con 
nection with the United Ports and General Insurance Oom- ) 
pany, in liquidation, to the extent of 325,000.” i 

















oo | 

PUBLIC COMPANIES. | 
el RAILWAY COMPANIES. | 
Caledonian—New Capital.—A special meeting is called for the 
24th inst., to authorise the issue of 988,521/ capital, in 10/ ordi: 
naty shares, at an issue price of 7/ per share. 2/ 9s per share | 
will be required on allotment, and the balance in calls, not ex | 
ceeding il 8s per share, at intervals of not less than six months. | 
It is also proposed to authorise the raising of 361,884! on mort: | 
gage. 
Dunaburg and Witepsk.—The report states :—‘* From the state 
ment of profit and loss account it will be seen that the gross *. | 
ceipts for the year amounted to 1,584,282 roubles, as compare¢ | 
with 1,011,545 roubles for 1868, whilst the net receipts amount’ | 
to 769.816 roubles, as compared with 341,077 roubles for 1868." |) 


Additional traffic is expected this year from the opening of 2°" | 








lines. 
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Scien neers 
dividen rate of 8 per cent. per annum, free of i tax, | 6 
<u“. ° a 


Midland.—At a special meeting, a Bill was approved, which 
authorised the Board to raise 750,000/ by shares and 250,000! on 
loans, for rolling stock, new works, &. At the same time 
authority was given to borrow 666,000/ under the Additional 
Powers Act of 1869. 

Paris, Lyons, and Mediterranean.—The year’s gross revenue on 
the old network amounted to 8,752,520/, and the expenses to 
$,313,248/ ; surplus, 5,439,272/. On the new system the receipts 
for 1869 were 279,100/, and the working cost 178,546/; surplus, 
100,554/. After adding profits on investments, and after de- 
ducting obligation interest and deficiency on the guarantee of 
the new system, a balance of 1,974,615/ remains for dividend, 
inclusive of the previous surplus. A dividend of 60f (12 per 
cent.) leaves 54,615! to be carried forward. The extraordinary 
reserve now exceeds 480,000/. 

West Flanders.—The dividend coupons of 58 9d per ordinary 
share and 5s 6d per preference share are payable on the 16th 
instant. 

BANKS. 
London and South African.—At the meeting, a dividend of 7s 
share, in addition to the interim 5s per share paid in Novem- 
bes was declared, and 3,00vl was set aside against doubtful 
ts. 
ASSURANCE COMPANIES. 
Sovereign Life Assurance.—At the annual meeting it was stated 


8,844] in new premium income. A dividend at the rate of 5 per 
cent. per annum was declared. 
MISCELLANEOUS COMPANIES. 

Anglo-American Telegraph.—At the meeting the extra dividend 
ot 5s per share was declared, making 35s for the nine months. 
The net profits during that period were 106,2581. 

Franco-Egyptian Telegraph.—The subscriptions will be re- 
turned to the applicants for allotments. 

General Company for the Promotion of Land Credit, Limited.— 
Vice-Chancellor Sir R. Malins has appointed Sir Henry Drum- 
mond Wolff, Mr Rate, and Mr Cape as official liquidators. 
Liebig’s Extract of Meat.—At the meeting the report was 
~—s with the exception of that portion relating to the divi- 

end. 








THE PUBLIC REVENUE AND EXPENDITURE. 
Tue following are the Receipts into and Payments out of the Exchequer between April 1, 1870, and April 30, 1870 :— 


REVENUE AND OTHER RECEIPTS. H 
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—It has been decided to pay a , 1s 5d to 5s 6d per share, in addition to the proposed dividend 
| 
| 


that 458 policies had been issued, assuring 311,250/, and yielding 


An amendment was carried increasing the bonus from ! cent. per annum absorbs 6,195 ; surplus, 334/. 
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Moyar Coffee—After providing 761/ for the previous debit 
bilance, and after writing off 699/ suspense items on new build- 
ings, the year’s profit has been sufficient to pay a 3 per cent. 
dividend, free of income tax, leaving as balance 49/. The re- 
mainder of the purchase money has been paid. 

Submarine Telegraph.—An extraordinary meeting is called for 
the 10th instant— 

For authorising the company to lay down a new line of telegrarhic | 
communication between England and France, in accordance with the 
Convention entered into between the company and the French Govern- | 
ment on the 2nd day of January, 1859; also for authorising an applica- 
tion to the Board of Trade that the capital shall be further increased to 
any sum not exceeding 400,000/; also for authorising, in the event of | 
such increase being sanctioned, the issue of the further amount of | 
73,225/ stock, in addition to the present paid-up capital of 300,000/; 
also to authorise the directors to allot to Algernon Borthwick, Esq., the || 
sum of 3,000/ to be paid for by him at the rate of 100/ cash for 100/ 
stock, in consideration of important services rendered to the company ; 
also to authorise the directors to apply the money received from the 





i 
‘ 


issue of the said 73,225! stock in the first place for the cost of the new 
line of telegraphic communication between England and France. 
Telegraph to India.—The report stated that the arrangement of 
January, 1869, will at once be carried out, whereby the share- 
holders will receive 37,500/ in fully paid-up shares of the British 
Indian Submarine Telegraph Company, together with four 


months’ interest to April the 30th, in exchange for the present 
holdings. 


General Braxlian.—A call of 1s per share is announced as pay- 
able on the 10th of June. 

General Mining Association of Nova Scotia.—An extraordinary 
meeting is called for the 18th instant to receive the report of the 
committce recently appointed. 

Scottish-Australan.—A half-year’s dividend at the rate of 6 per 
cent. per annum has been declared. 

Vancouver Coal.—The half-year’s accounts show an undivided | 
profit of 6,529/, including 133/ from the previous account. 
Revenue has sustained 4,030/ for repairs and depreciation, be- 
sides 1,776/ on *“ dead work.” ‘The company’s free-tone quarry 
has been leased at a royalty. A dividend at the rate of 15 per | 


MINING COMPANIES. | 





EXPENDITURE AND OTHER PAYMENTS. 


| 



































Budget | 
| E-timate Tota Excuequer Issves 
for — — 
1870-71.| To April 30, 1870. |Saine time las: year. 
EXPENDITURE. i £ £ | £ | -& 
| Interest Of Debt ......s.csee-sseesees 126,840,000] 5,657,653 6.058,$63) 
Other chergeson Consolidated Fd) 1,820,000) 28:,126 290,732] 
| Supply Services voted by Parlia-| 
MEN  .nccccccccccsccccercsesrescccocosess | 38,283,000) 1,489,258 2,397 020 
|| Telegraph Service ....cosescesesooeees 360,000 “- oe 
bi Mele Pies ead. | 
Expenditure .......ccses cniaiaians 157,303,000 7,446,037) 8,746,720 |! 
ViHER PAYMENTS. “ we i} 
Advances under various Acts .....0...ssc000. se0e $7,24 66,05 \ 
Expenses of fortific tiOMS.......ccccccseceesereeeres . a 
Exchequer Bonds and Bills, &., paid off...... ea £00,900 
Surplus income to reduce Debt .......cssssreeee 63,746 o 7 
——-—| 160,986,——--——|_ 816,050 
Balances on 30th April, 1870— ey 
Bank of England .......cc.ccccccscccccsccsecceces | 5,918,984 82 399) lj 
Bank of Leland .......ccccccccscessseeeesseseresees 638,954} | 324.794) |i 
sl 6,597,915) ——|} 1,218,693 | | 
— ee | es 
ee on oat thane eacipoateesametesbertos 113,913.94 | | 16,831,373 | | 





Budget 
Est. mate Tota, ExcueQuer RECEIPTS 
Bee eccentric 
1870-71.; To April 30, 1870. |3ame time last year. | 
ee —— —_—_——— | — _—_—_ Or" i] 
Balance on Ist April, 1S70— £ £ £ _# & | 
Bank of Fingland  oec......ssseeeees oe 7,633,761 3,775,717 
Bank Of [reland ..,.....ecersesseeee ose 972,887 931,541 
—— — | 8,606,648) ——- -— | 4,707,258 
REVENUE. a 
Customs..,........6 phidiadeannbsdaseesenee 19,500,000) 1,528,900 1,785,000 
Ric oa hceiersinaathehoualeamanunied 21,660,000] 1,665,000 1,607,010 
189,05 789,000 857,000 
3: 311,000 518,000 
464,000 $96,000 
75.0! 40,000 8v,000 
ié 0 ere oe 
OE 885,000 oo “a 
SS 3,050,900) 244,765 196,440 
aOR ele resdnsicscsecee Slee 67,634,0C0 5,041,765 5,939,440 
OTHER RECEIPTs. . os 
Advances, under various Acts, repaid ......... 265,528 184,675 
Money raised for fort’ ficationS............sss-e000 Je ae 
oeney raised by Exchequer Bonds .........-.. ove one 
emporary advances NOL repaid ...... so. .+.+e00e ° an 
pee si — | 235,528}-———— | 184,675 
| 
Sia I scat eiadiesianenaibicontas sereiamneiivetiinnnse 13,913,941 0,831,373 


The following are the Receipts on account of Revenue 


‘during the week :— 
Receipts of 
Week Ending 


April 30. 
£ 
| Customs .......... il ois ciataliatdbcnunpedeohebusess 398,000 
Oo se cenbess 473,000 
| Stamps ........ Ee ent sliles tacrasnsiaaeniias 156,000 
TEE vchcimereinanes ite tei dinnin ahcaengmaaenneh 140,000 
Income tax...... iad eteliadadeatnapnaanenneanhtnes 74,000 
| ne cssdhoceniboeis 40,000 
Telegraphs ........ pdadsbebieseebscsvesneesess debeerbe ° ‘0 
RN IINNS  svadovdetccenetinicoctovietescudvecseooce bi 
SIIINEL. cctcrentakascdeneedsvanidesuncchecesenses 18,722 
ROOEE ..ccs cutscene ndeibtecscdisdcaduboncecs sccoe |= 1,299,722 


| 


The total receipts of the previous week were 1,403,593/. 


———_—_———— 
a 


| The Exchequer issues of the week on account of expenditure 
were §43,198/, viz. :— 





£ 
Interest of debt.........ccccccccccccscccceseeeccesscsoses coe 
Other charges on Consolidated fund ...........0+0« 1,000 | 
Supply services.........c.0-ccceccccccccecscecescseres ee §£2,198 ! 
| Telegraph Services ......ccccccccscccccssccecrecceees | 
| 843,198 


During tne week the cash balances have increased as 


| 
| follows :— | 


Bank of Bank of a 
England. Ireland. Total. 
£ £ . £ 
Balances on April 23 ......... 5,129,822 597,390 5,727,212 





on: - SAMMI EOS icine 688,934 6,307,928 | 


5,618,984 





i 
| SRONUE occa cadovinnncaeses 489,162 91,544 ... 580,706 || 
|The “other receipts” of the week were 150,522/, and the 
“ other payments” 26,2407. 





— 
ET 
——_————— 
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Ztterature. 


Tue Royat Mint: Its Working, Conduct, and Operations, fully 
and practically explained ; with Suggestions for its better 
Scientific and Official Management. By Grorce Frepr- 
RICK ANSELL, late of the Royal Mint, formerly of the Royal 
College of Chemistry. Illustrated with Engravings. 
London: Effingham Wilson. 1870. 

Tx dictum that technical knowledge is not necessary for the 

Master of the Mint, that administrative ability is all that is 

needed, inasmuch as scientific aid can be called in at will, would 

hardly be laid down after a perusal of this book. The work of 
| the Mint is in reality almost altogether technical. And although 





it is of a routine kind, yet the processes are so fine and deli- 
cate as to get readily out of order. According to Mr Ansell, 
| who is every way entitled to credit, great loss has frequently 
| arisen through the promotion of incompetent men who cannot 
| handle properly the fine instruments employed. Moreover, 
whatever may be the cate now, a continuous improvement in 
methods and system was in progress during Mr Ansell’s 
connection with the Mint; and it is difficult to see 
‘how such improvement can be insured, unless the re- 
| sponsible authority comprehends every point. It is quite 
certain, at least, that an ingenious scientific man, expert in 
chemical and mechanical processes, especially if of an inventive 
\ turn, would find full seope for his energies at the head of the 
‘coining department, and would do good service to the State if 
_entrus'ed with sufficient authority. Under any other superin- 
tendence there is no small risk of abuse. While these remarks 
| are suggested to »s by the volume, we can only say what is good 
| of the volume itself. Mr Ansell in describing the interior of the 
| Mint, and the problems he had to solve when in office, com- 
municates a rare amount of information on the subject of coining, 
'\and many particulars of much interest to Englishmen 
|| which will be feund nowhere else. His adverse criticism, for 
| instance; on the statement which has been made as to the 
| possibility of heavy gold coins being picked out and melted is 
exceedingly valuable, being the criticism of a specialist who 
_ knows thoroughly in what state the coins are sent from the Mint, 
| and the operations by which the bullionist could take advantage 
of excesses in weight. Of a similar value are the details as to 
'| gain and loss by coining, the Mint remedies, and other points. 
The whole subject is of special interest at the present time, and 
Mr Ansell’s contribution to the facts of the discussion will be 

| frequently appealed to. 


| 


| ConTINENTAL FARMING AND PEASANTRY. 
M.P. London: William Ridgway. 


| 














By James Howarp, 
| 1870, 

A Book full of facts as to continental modes of agriculture and 
| the resuits. One of Mr Howard’s principal objects is to state 
| what the result of peasant properties really is. His point of view 
| isthe sound economical one--that the pezite culture ‘condemns those 
| employed in it vo a perpetuation of those primitive customs and 

laborious tasks from which the labourer on large farms is gra- 
dually becoming emancipated ;” and he rightly censures those 
writers ‘‘ whose only idea about the use of land seems to be the 
adoption of plans by which the greatest number of people can 
gain a livelihood by its cultivation.” Whatever may be said for 
peasant proprietors, no one can pretend that their mode of 
cultivation is the most productive im proportion to the labour 
and capital expended, which is the real point at issue in an 
economical view. 





Joretqn Correspondence. 


locineinemennenentine 


(FROM OUR OWN CORRESPONDENT. ) 
Paris, Thursday. 

This week the return of the Bank of France presents an increase 
of 32,072,000f in the discounts, one of 1,102,000f in the private 
deposit-, and one of 24,469,000f in the circulation of notes; and a 
decline of 5,308,000f in the coin and bullion. Taken altogether, 
these figures indicate a revivel of commercial activity. 

The ene continued depressed until yesterday, when some 
speculators saw fit to send up the price of rente. The anticipated 
success of tke plebiscitum was the pretext, but the mass of specu- 
| lators did not take part in the move. Most other secu:ities have 
| profited by the advance. The quotations of the week are as 

follows :— 








April 28. May 5. 

f ¢ { «¢ 

DUINTD  scnscdsabccnctwessctovesves ie 74 75 

Four-and-a-Half  ..........0000s dt. -— 102 95 

Thirty Years’ Bonds............ St Os cedotaes 492 50 

Bank of France ............see00 ee Te wstienies 2795 49 

Credit Foncier ..... .........00 1287 BO .cosccses 1310 0 

Credit Mobilier ...............00 ee OO ntsc 231 25 

Sociéte Générale .............06 593 75 - 396 25 

| Comptoir d’Escompie ......... ee 75 0 
Credit Industriel ............... GED SB ceccsttes sae 

| Depots et Comptes Courants 577 50 ......... 582 50 
1 esemnet Bem crvssccceseseccces. 55k” saad eee 
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1670 6 wanes oti aa | 
arisian Gas .....cccessereeeses . 167 eosveedse 680 0 
convenes Immobiliére ..... « 180° ©” ii... - 122 50 
Transatlantiques Francais ... 200 OF hides 200 0 
Messageries Imperiaies......... 788 0 ia. ws 777 50 
United States 5-20 Bonds...... 1048 ve-seese L048 

Italian Loan .......seseeceseneees 56 46 ciscnecee 57 40 
Italian Tobacco Loan .....+.+ ee « 457 50 
Spanish Exterior .......+++++++ 294 concceder 293 
Turkish Five per Cent........ com |” tepebenee 50 0 
Ottoman Obligations, 1869 ... SIL O were. 317 0 
Egyptian, 1868 ........ereeree SOR okescssen 82 
Russian Loan, 1870 ........+++ aa. * commana 848 | 
Northern Railway...........0++ Wise Usk 1185 0 
CORSA | sisiadicrbcasccrccscoiciue O68 O" v.cdvecvs ee 
Eastern .....csceeseeees deccoeuvebel G17 5O oo... 000 613 75 
Lyons-Mediterranean ......... 1032 50  ..escoeee 1038 75 
Western ...rccccscccccccccceessesee ase! > hates i> 
Southern.....ccscccsscssssesovses o:) BBB BO. |. ncccisce 655 0 
Austrian .....cccccoscesesees qone TOE BO cenicnits 79% 0 
South Austrian Lombard...... Gee: SO! ~ seastaans 392 50 

Suez Canal.......ccccccscsesssoese OB: BO: <crecnssne 290 0 
Meridional of Italy .........++« owas ts i ocienpegee “se 


The yearly meeting of the Northern Railway has taken p 
Biron Alphonse de Rothschilu in the chair. In 1869 the receipts 
of the Old Neto: k amounted to 86,271,137f (nearly 24 percent, 
more than in 1868), and the expenses to 35,977,885f, leaving 
50,293,252f. Deduction made of charges for loans amounting to 
13,006,328f, there was a balance of 37,286,924'. But that sum 
bad further to be reduced by a levy of 2,871,663f to make up the 
deficit in the guaren'eed revenue of the new lines, and by one for 
the reserve. On the other hand, it was increased by the receipts 
from the Belgian and Ceinture lines, and by the balance from the 
preceding year. In definitive there were 35,577,248 for the 
shareholders, which sum, after providing for txe amortisation of) 
279 shares, allowed 67f per share to be given, with 109,088f to be| 
carried forward. The report entered into explanations on the| 
subj-ct of the conventions the company has found itself, in order | 
to avoid competition, under the neces:ity of entering into for the 
execution of new lines in the departments of the Oise and the 
Somme, and with the North-East and Chimay Companies ; but it 
did not dieguise the fact that in encouraging the formation of new 
lines, under the pretext of promoting ‘‘ focal intereste,” as they 
are called, the Government does not sufficiently consider the old 
cowpanks on which it has imposed very onerous obliga‘ions, 


The annual meeting of the shareholders of the Eastern Railway 
has been held. The receipts of the Old Network in 1869 were 
reported to be 60,110,000f, and the expenses of working and of re- 
construction 26,496,000f. Adding to the balance the sum brought 
forward from the preceding year there remained 33,669,000f. The 
Vincennes Railway (a separate line which runs to sundry places 
in the immediate vicinity of Paris) produced, expenses deducted, 
1,094,000f. The receipts from the New Network, including the 
| concessions in Luxemburg, were 53,191,000f, and after deducting 
| working and other expenses there remained 20,420,000f. To 

this last sum were acded 6,530,141f taken from the revenue of the 
Old lines, aad the Government had to contribute 4,517,063f in 
order to make up the interest guaranteed on the capi 
engaged in them. After deducting the said 6,530,141f 

the balance of 33,669,000f of the Old lines, and after deducting 
also the charges for interest and sinkiog fund of obligations and 
sinking fund of shares, and after adding the revenue from what is 
called the private domain, there was sufficient to allow 33f 
per share to be distributed, making 19,088,240f, and to leave 
680,616f to be carried forward. 

The anvual meet ng of the South of Austria and Upper Italy 
Railways Company has been held, under the presidency of Baron 
de Rothschild. The report presented stated that the total outlay 
for and on account of the lines to the 31st December last was 
1,270,589,807f, ard that the resources raised for them in shares 
and bonds amounted to 1,256,500,380f. The gross receipts in 

1869 were from the South Austrian network, 77,273,374; from 
the Upper Italian, 55,573,718f—toral, 132,847,092f. ‘This sum 
was 11,899,982t more than in 1868. The expenses of working 
were on the Sout Austrian lines 26,027,686f, and on the Uppet 
Italian 23,595,270f—total, 49,622,956f—less by about 5,000,000! | 
than in the year before. Deducting the working expenses and 
the charges for loans there remained 25,449,247f, which would 
have been sufficient to give a dividend of 34f. But unfortunately 
from that sum had to be taken the loss on exchar ge, emnountg | 
to more than 7,000,000f; so that in definitive there only res | 
for the shareholders 18,109,818f, It was therefore not possible 
. a — oe for the reserve. A dividend of 25f aa 

eclared, and to make j : be reserve |! 
hed hie ein it up a levy of 640,000f ont 

In a meeting of the Charentes Railways Company, the directors 
reported that in 1869 progress had been made in the constructio2 | 
of the lines, that the portion ef them completed aod worked hed, 
produced 724f more per kilometre than in 1868, that the capit#! | 
raised would be sufficient to finish the lin: s conceded, but that! | 
was intended to apply for new concessions. | 
_ The Credit Foncier shareholde:s have held their annual meet- | 
ing, M. Fremy, tue Governor, presiding. It was stated that o | 


rr! 
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the 60,000 new shares awarded to holders of old ones, 59,585 had 
been claimed, the remainder belonging for the most part to per- 
sons absent or deceased. The mortgages mede in the course of 
1869 amounted to 93,038,890f, making the total since the founda- 


' tion of the Company 1,040,970,137f, of which sum 211,000,000/ 


have been reimbursed. The communal and departmental loans 
were 4,182,899f, making the total since the commencement 
693,013,036f,—a sum reduced by reimbursements to 521,093,722f, 
of which more than half was due from the City of Paris. Re- 
lative to this latter, M. Fremy remarked that though the 
city had, stric'ly speaking, the right to pay its debt at any 
time, the probability was that it wou!d not do so in such a 
manner 48 to cause inconvenience to the Company—that is 
to say, before the latter had found means of employing the 
money with profit. The total of Foncier obligations in circula- 
tion on the 31st Dec. was 817,102,608f, and of communal 
484,990,874f, the former being 34,000,000f more and the la'ter 
51,500,000f less than in the year preceding. The b»lance due on 
deposits at the end of the year was 71,000,000f. ‘The profirs of 
1869, after deducting expenses, were 9,484,585, being 715,616f 
more than in 1868. Adding 1,333,643f from 1868 there now was 
10,818,228f to dispose of. Tnat sum, after setting apart 798,458! 
for the reserve, enabled 72f 502 to be given to each share, and 


left 1,319,770f in hand. With the new addition to the reserve the 
total thereof is 12,063,057f. 


The Socié'é Générale Aigerienne has held its annual assembly. 
The object of tui: company is to promote agricultural, commer- 
cial, and industrial 0; erations in Algeria. ‘The report stated that 
in 1869 the total ‘ransictions of all kinds of the company were 
95,000,000f, being 36,000,000f more than in 1868, and that the 
discounts were 50,000,000f, an increase of 30,000,000. The 
profits of the year amounted to 4,477,958f, and the expenses to 
3,720,552f. The balance remaining, after deductions for the 
ordinary and extraordinary reserves, and of an allowanc2 to the 
directors, was suffici: nt to give 11f 25c per share. The report 
stated that an increase of capital would be necessary, but no pro- 
position on the subject was presented to the meeting. 


In the mee'Ing of the Bank de Depots et Comptes Courants, 
mentioned last week, in which a dividend of 15f was declared, 
it was stated that all branches of business presented an increase 
in 1869, compared with 1868, and that the profits, after deduction 
of expenses of management and of all outzoings, amounted to 
1,820,900f. The dividend absorbed 1,820,000/ of that sum, and 
the rest was carried forward. 

The meeting of the Credit Industriel et Commercial Bank has 
taken place. It vas stated among other things that the deposits 
made in 1869 amounted to 173,920,220f (25,000,000f less than 
in 1868), and that the discounts were 312,630,917f. The net 
profits were 2.959,048f, and the dividend previously announced 
was 24f 50c—50c more than inthe year preceding. 

The Lyons Bank de Depots et de Comptes Courants (not the 
same as the Credit Lyonnais) made, in 1869, net profits of 
450,317f, and they allow, after deductions for the reserve and for 
the directors, 7: 50: to be pid to shares. 

A general me-tinz of the Immobilicre Company was appointed 
for the 29th ult., but as only six shareholders presented th-m- 
selves it could not be held. It seems odd that in a company 
in which there are 160,000 shares only balf-a-dozen boiders sh uld 
have manifested interest to hear what the directors had to say on 
“the situation,” especial'y as it is terribly embarrassed. 

The company of the Coa'pits of Curmaux has fixed the dividend 
of 1869 ut 22f. Of ths sum 10f were paid in November and the 
rest is now payable. 

The Société Nouvelle des Forges et Chantiers dela Mediter- 
ranée has fixed the balance of the dividend of 1869 at 70% The 
som of 30f was paid some months back. The profits of the year 
were 1,605,490f. 

The Vieille Montagne Company (zinc) is to pay 10f from 
10th May on account of divide: d for 1869 pertenth of ashare. A 
further sum of 10! is to be paid at a later date. 

The quantity of alcohol « a'e and imported in France from the 
commencement of tle season, Ist October, to the end of March, 
was 1,242,906 bect»litres, and there were besides in hand from the 
preceding svacon 377,944 h ctolitres. There was consequently dis- 
posable a total of 1,062,850 hectolitres, and of it 975,913 were 
taken for consumption and export. 

The market report is as follows :— 

FLour.—At Paris, yesterday, eight marks, 58f 75c the sack of 157 
kilogs ; superior, 57f 25c. 

WueEat.—At Paris, yesterday, choice, 32f 25c to 33f the sack of 120 


| Kilogs ; first quality, 31f to 32f; other sorts, 28f to 30f 75c. 


N.—The sales at //avre, in the week ending Friday, were 8,831 
bales, and the stock was 85,000. The closing quotations, compared 
with those of the preceding Friday, were lf to 3f lower for United 
States and for most sorts cf India. New Orleans, very ordinary, was 
consequently 133f the 50 kilogs; Oomrawuttee, good ordinary, 118f; 
Tinnevelly ditto, 115f; Madras ditto, 105f. This week the market has 
been extremely inactive, and yesterday New Orleans very ordinary, 
was 131f to 132f. 

CorrgE.—Transactions at Havre, in the week ending Friday, were 
not active, notwithstanding concessions made by holders: 65 Gonaives, 
77f£ 50c the 50 kilogs, in bond; i€@0 St Mare, 70f to 75f; 227 ditto, 
indifferent quality, 63f; 680 Hayti, 51f to 58f; 2,394 Rio, part at 55f 
75e to 58f 50c, the rest at prices not stated ; 63 Rio, washed, 72f; 843 
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Santos, 57f to 72f; some Jamaica, 68f 200 Porto Cabello, garbied, 
92f 50e. This week, Hayti, 62f; Rio, 57f and 60f 50c; Santos, 53f; 
Bahia, 58f; Malabar, prices not stated; Mysore, 72f; Gonaives, 68f. 
At Bordeaux, last week, 295 sacks La Guayra, 79f to 92f; 200 Mysore, 
different prices; 300 ditto, 100f; 160 Rio, not washed, 601; 106 
washed, 78f and 80f; some French West India, 145f to 147f 50¢; some 
Ceylon, 85f to 95f. This week, Guatemala’ 99f to 102f£; Mysore, L0Of; 
La Guayra, garbled, 86f to 92f; Costa Rica, 102f 50c. At Nantes, last 
week, 36 sacks Cape, prices not stated. This week, no sales. At 
Marseilles, last week, 2,377 sacks Rio, 54f 50c. No sales this week. 

Suear.—At Havre, in the week ending Friday, some French West 
India were taken at 56f to 61f on sample the 50 kilogs, duty paid. This 
week, 51f 50c and 51f for bonne quatrieme, and 58f to 64f 75c for usine. 
At Bordeauz, last week, some French West India at prices not stated ; 
690 sacks Reunion, 54f 50c, bonne quatrieme; 1,500 casks Havana, 
35f 25c, No. 12, for delivery ; 1,200 ditto, prices not stated. No sales 
this week. At Nantes, last week, 2,269 sacks 868 bales Reunion at 
prices not stated ; some Guadeloupe, 50f, bonne quatrieme, and at prices 
not mentioned. This week, some large sales of Reunion, part at 54f 25c, 
bonne quatrieme ; the rest at prices kept seeret. At Marseilles, last 
week, 1,800 bales Reunion, 51f, bonne quatrieme ; about 1,600 hogs- 
heads French West India, 31f, ditto; 10,234 casks Havana, 33f to 34f, 
No. 12. This week, no sales. 

Inpico.—The only sale at Havre, in the week ending Friday, was 4 
serons Guatemala, prices not stated. No sales this week. At Bordeaux, 
Jast week, 24 chests Kurpah, 6 Bengal, and 16 serons Guatemala, prices 
not stated. This week, Madras. 

Hwwes.—At Havre, in the week ending Friday, 774 Buenos Ayres 
dry ox and cow, 10Sf 50c the 50 kilogs ; 200 Monte Video dry ox, 1108; 
2,240 ditto salted ox, disposable, 51f 65¢; ditto cow, 56f 50c; 275 
La Plata dry ox and cow, 109f 50c to 110f. By auction, 572 Monte 
Video dry, 107£ 50c to 112f; 1,073 Martinique salted, 56f to 64f 25¢; 
666 Rio Hacha dry, 74f to 107f 50e; 36 St Mare dry, 84f; 473 Lima 
dry, 75f to 98f 50c; 218 ditto drysalted, 75f 50c to 80f; 103 Payti 
dry, 65f 50c; 94 Monte Video dry, 101f to 106f 50c. This week, 
Buenos Ayres dry cow, 117f ; mataderos ox, 116f; Rio Janeiro salted 
cow, 57f; ditto ox, 51f 50¢ ; New Orleans salted, 50f; Rio Grande 
horse salted, 47f. 

Woo..—At Havre, in the week ending Friday, 350 bales La Plata un- 
washed, lf 25cto2f 5c the kilog: 295 Chili unwashed, If 42} to 1f 62$c ; 
50 La Plata sheepskin unwashed, If to If 10ce. This week, Bande 
Orientale unwashed, 230f the 100 kilogs; Rio Grande ditto, 1451; 
Buenos Ayres ditte, 135f. 

TaLLtow.—The sales at //avre, in the week ending Friday, were not 
considerable. La Plata saladeros ox was 53f to 53f 50c the 50 kilogs; 


mataderos, 50f 50c; sheep, 51f 624¢; and for delivery, 51f 75c. This | 


week, La Plata sheep, 52f. At Paris, yesterday, the 100 kilogs French, 
without octroi duty, L07f 50c. 

Sprrits.—At Paris, yesterday, 3-6 first quality, 90 deg., 63f the hee- 
tolitre. At Bordeaux, the day before yesterday, 3-6 Languedoe, 
86 deg., 78f; 5-6 beetroot, first quality, 90 deg., 66f. 





COMMERCIAL AND MISCEJLANEOUS NEWS. 





The Right Honourable the Lords of the Committee of Privy Couneil | 


for Trade have received, from the Secretary of State for Foreign Affairs, 
a despatch from Her Majesty’s Chargé d’Affaires at Constantinople, in- 
closing a copy of a note from the Porte, announcing that Soulina has 


been declared a free yort. This note states that all merchandise may | 


in future be imported into and exported from Soulina without paying 
Customs’ duties ; that such exemption shall not extend to goods sent 
from the town into the interior; that the prohibition existing against 
the importation of salt, tobacco, gunpowder, arms, and ammunition is 
not affected by this measure ; and adds that facilities will be given for 
the acquisition of land on the Delta Island for the purpose of erecting 
storehouses and sheds thereupon. 

The imports into Belgium in the year 1869 show an increase of 9 per 
cent. in value over the preceding year, and the exports an increase of 6 
per cent. The inport of iron ore and filings in 1869 was very large, and 


exceeded the export by 390 million kilogs (of 2-2 Ib avoirdupois). The | 


imports of steel (in great part from the United Kingdom) advanced to 
2,613,663 kilogs of bars, sheets, and wire, and 855,045 kilogs of wrought 


steel. The export of iron rails and sheets, chiefly the former, increased | 


to more than 150 million kilogs, Russia, Turkey, Italy, ané France being 
large customers. The export of iron wares exceeded the import by 
more than 15 million kilogs, Holland, Italy, and France the chief cus- 
tomers. The export of machines and machinery increased to more than 
24 million kilogs, Russia the largest customer. The import, nearly 5 
million kilogs, included 3 millions from the United Kingdom. The 
export of arms declined to a value of less than 13 million franes ; of 
coals, to 3,674,330 tons (of 2,2001bs) almost all to France. The export 
of window glass (not plate) increased to nearly 45 million kilogs, more 
than 18 millions to the United Kingdom; of paper to 14,809,657 kilogs, 
more than 8 millions to the United Kingdom; the export of rags 
exceeded the import by 1,600,000 kilogs. The import of wheat is 


returned as 140 million kilogs larger than the export. The export of | 


meat, rabbits, and poultry reached 3,154,285 kilogs, the bulk of it to the 
Unitea Kingdom. The exports of sugar included 35 million kilogs of 
raw beetroot; the import of raw sugar of all kinds was 15 million 
kilogs; the export of refined exceeded the import by more than 9 
million kilogs. Textile manufactures show in cottons an export of 
2,546,790 kilogs, 724.525 to the United Kingdom ; and an import of 
934,515 kilogrammes, 380,331 from the United Kingdom. In wo liens, 
an export of cloths amounting to 1,998,039 kilogs, 426,613 to the United 
Kingdom ; and an import of cloths of the value of 1,677,6971. and of 
coatings and duffets 2,281,497f, and of other kinds 15,029,861, the 
United Kingdom supplying these three items to the extent ol 649,8 (21, 
1,071,127f, and 4,356,481f respectively. Belgium exported also three 
millions kilogs of tissues of flax, hemp, and jute, and tissues of oiner 
kinds to the value of 1,823,201f. 
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| 572 
2 Mr J. R. Scott, the Registrar of the London coal market, has pub- 





lished the following statistics of imports and exports of coal into and 
rena port and district of London, by sea, railway, and canal, during 
pril, 1870: 





























Imports. 
By Sza. By Ratiway anv CANAL. 
Ships. Tons. Tons. ewt. 
Newcastle ....... — . 197 .w. 110,652} Londconand North-Western... 69,168 19 
Seaham. a eeeteeeeeeeese aeeee 46 eee 11,921 } Great Northern eeerceeres eeeeeeee 75,881 0 
Sunderland ............+» 130 ... 64,623 | Great Western nec.coccccccosecse 38,742 0 
Middlesborough ......... , «<< oe | Midland ..... baeeaben Geavlaohounne - 70,550 0 
Hartlepool ..........00+ 116 ... 37,562 | Great Eastern.............00-000 - 35,113 17 
et nsecsntubibhancntien . oo ew wie South-Western ..... so . 1,961 3 
‘ SD emsrsansncesepieseeee 4,325 } London, Chatham, and Dover 1,139 12 
fd EEE ‘itceenisindnanegnee ° D we 2,153 | London, Tilbury, & Southené 38 0 
- Vortkthire....cccccccovscee 28 .. 3,592} London, Brighton, and South 
RAVEROGL...cccscccceseeseee Rots 200 DeOSt . ccsrescccsssoustoccoscsccce oon 
7 Small coal ... Se 60 | South-Eastern .......... - 789 6 
eT; CRBS Bcccccnces a S am 651 | Grand Junction Canal. 7 491 14 
% Ft Ge inerennienncens ne 6) ge: hE Rccemeccrnsmnenene oo 
, , | Te 555... 240,133 iE iiidiaiiennens 293,845 11 
€ | Importsduring A; 1.,"69 490 ... 218,198 | Imports during Apl., 1869 ... $07,451 15 
CompPaRATIvE STATEMENT, 1869 and 1870. 
| Ships. Tons. 
| By Sza.—Jan. 1 to April 30, 1870 .....ccccccoccccesccorscsscecoscossceserce 2,328  ccace 1,060,146 
} —- oe BD, BOG scocccesececocsveccccssecsnesenseeneentpes 2,387 — a.ccee 1,012,939 
- Decrease in the present year ........0.++. iceadiinenieiaianeaieie - 65 Inc. 47,207 
IS Tons. cwt. 
i | By Ramwar anv CanaL.—Jan. 1 to April 39, 1870 ........cccccsssssssoseenes 1,315,851 19 
— = —_ BD, 1869 .....ecrereee eevee - 1,093,823 19 
: Increase in the present year .......s.serse0e er cecccecoccecses eeseccoescecsvesesee 222,028 0 


Exports. 

Export list, showing the distribution of coal imported into the port or 
district of London by sea, rail, and canal, and afterwards exported coast- 
wise or to foreign parts, or sent beyond limits of London district, by 
rail or inland navigation, during April, 1870 :— 


1. Railway-borne cval passing “ in transitu” through district ........ evooeestONS 30,495 
2. Sea-borve coal exported to British Possessions, or to foreign parts, 

at OT CO Che COREE ..ccccccccccccccescccscccccoosooesccosocscessoocoece eovscesces tons 35,558 

Ditto sent beyond limits by railway..........+«- eencoccosencouneessere ecco 431,263 

Ditto by canal and inland navigation ........c.sscscsererseees eececceceeee - 2,077 
—— 48,893 

Somalia Darke, Gi tO CO GeR i cecccecsnscsdecctcerssenaceccsnerscsemocevecsnees 11,015 

* Ditto, by railway beyond district ....c,.cccccccccssscssssseceessoesesssseeeses oes 

. Ditto by canal and inland navigation ........ccccccccsessesseeseseees teccees 455 
S — 11,470 
“ 4. Sea-borne coal brought into port and exported in same ships ......+.+.00-e0008 363 


Total quantity of coal conveyed beyond limits of coal duty district 
during April, 1870 seeeeeeeeee Pee eeeeeeeeeeereneereteeereses eee eeeeceees 
Ditto, April, 1369 ....... senedbincemeeniineseneeetent scdiehaaobiguiiaiiatantaanante ecccce 0 170,689 
Annexed is the average state of the note circulation in the United 
Kingdom during the four weeks ended March 26 last, as compared with 
the previous month :— 
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| 
j 
3. Railway-borne coal exported to British Possessions, or to 
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on & * £ 
d ‘ Bank of England....... eenencseesovers eeveecccnes o20s0832 - 478698 

a . a Private Banks .......... sereeereccessescceseeseces 2588 186 wee 53027 
fe i Joint Stock Banks ....ccccccsccocssoveccveeceses 2301333 | 25495]... 

/ oe : Total in England............-++ as 2714151 25495 | 531725 
| Pee Ei cennseeeseinetnendotneennateinienl nome 4466030} 97659 
| 2a a BONS seccemermeesinenss aneennnnsemnenseumnenie 6306699 | 6725678] ... 81021 
ee a mM __ United Kingdom......svvsevssereeroreers-} 39016769 | 38331859 | 25195 | _ 710405 
i ie S ; And, as compared with the month ending the 27th of March, 1869, the 

. * 2 above returns show a decrease of 1,074,244/ in the circulation of notes 
. ae By in England, anda decrease of 893,498/ in the circulation of the United 
om fe | Kingdom. On comparing the above with the fixed issues of the several 
f % 2% banks, the following is the state of the circulation :—The English private 
bi y m5 banks are below their fixed issue 1,454,440/, the English joint stock banks 
cee U { are below their fixed issue 437,307/—total below fixed issue in England, 
?, & 3 1,891,747/; the Scotch banks are above their fixed issue 1,716,759/; the 
| 2 es Irish banks are above their fixed issue 371,184/. The average stock 

‘ 2 : of bullion held by the Bank of England in both departments during the 

7 ce month ending March 23 was 20,151,2004 being an increase of 447,825/ 
“ ne | as comparea with the previous month, and an increase of 2,091, 766/ 
iL 4 when compared with the same period last year. The following are the 

gs amounts of specie held by the Scotch and Irish banks during the 

¥ month ending the 26th of March :—Gold and silver held by the Scotch 

' = banks, 2,850,090/; gold and silver held by the Irish banks, 2,474,374/— 


fe 
Bar 


total, 5,324,464/; being a decrease of 10,954/ as compared with the 
previous return, and an increase of 116,847/ when compared with 
the corresponding period last year. 


The total value of the imports into the colony of Victoria in the year 
1269 was 13,908,9904 an increase of 58,800/ over 1868; and the ex- 
ports amounted in value to 13,464,3544 a decrease of more than 
2,000,000/. The goods brought into port and transhipped to other 
colonies and countries reached the large amount of 1,355,664/. The 
entries inwards in 1869 comprised 2,320 vessels of 7 21,274 tons, an in- 
crease of 67,912 tons; and the clearances outwards 2,334 vessels of 
730,961 tons, an increase of 46,754 tons. The falling off in the exports 
occurred in the two great products of the colony, gold and wool. In 
1865 Victorian gold of the value of 6,629,495/ was exported, while the 
value of the precious metal exported in 1869 was only 5,363,759/. 
Again, in 1868, the quantity of Victorian wool exported was 
61,758,073 lbs, of the value of 4,254,511/4 while in 1869 the exportation 
of wool was limi'ed to 52,387,535 lbs, of the value of 3,255,091 The 
Customs’ revenue for 1869, however, exceeded that of the former year 
by nearly 200,000/, for in 1868 it only amounted to 1,325,588/. “The 
returns for the current year are not so satisfactory, the imports and 


exports showing a steady weekly decline as compared with the corre- 
sponding weeks of 1869. 


During the week ending May 4, the imports of the i 

5 ' precious metals 
into the United Kingdom were:—gold, 151,959/; silver, 207,743. The 
exports were—gold, 307,615/ ; silver, 176,2104. 
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is a return of the number of (oxclusive of 
Mia tay sapere and vagrants) on the last day of tos fourth week of 
April, 1870, and of the corresponding week in 1869 :— 


Paupers. 


























8,404 
12,659 


6,016 
West district eeesecececeeenaseeeseseere om 9,766 


North district .....s++0-0:sereee 


ae =e ceqsecsnenees 13738 1t9t4 tasi0 
ee ee east | sane 


Total of the Metropolis ....+++++-++ 34,998 | 59,500 | £0,923 | 145,421 | 141,964 


trict includes Kensington, Fulham, Paddington, Chelsea, St 
aie pions St Margaret and St "John, and Westminster——No retura re. 
ceived this week from Paddington. 

The North district includes St Marylebone Hampstead, St Pancras, Islington, and 
Hackney. 

district includes St Giles and St George (Bloomsbury), Strand, Hol. 
Rin of Lenten —2e return received this week from Holborn. 

Tho East district includes Shoreditch, Bethnal green, Whitechapel, St George-in. 
the East, Stepney, Mile-end Old town, and Poplar.——No return received this week 
from Mile-end. RS Ge 

h district includes St Saviour's (Southwark), ve's (Southwark, 
ee Wastowerts and Clapham, Camberwell, Greenwich, Woolwich, and 
Lewisham.——No return received this week from Wandsworth and Clapham. 

ToraL PaupeRisM OF METROPOLIS.—Population in 1861, 2,80 2,000. 
Number of Paupers. 








Indoor. oo Total. 
il, 1870....cceccsceesecsesereee 34,998 seesee ,4 wastes? 421 
Fourth week of April, 1870-ewenonenwene Si095 106950 ieee 
-_ — 1868.....ccccsccerercecseesee 34,952 eeecee 104,263 ecccee 139,215 
= == 1867....cerccrceseereccevees 33.063 ereree 99,040 eeeeee 132,103 
in the Metropolis on the last day of the fourth week of April:~ 
a sei weaes. Children under 16. Total. 


LABS ccveneccereccco S08 cooversenrnense BAD. scncernscsveece 3,000 


The Post Office Savings’ Banks continue to prosper, and the business 
done increases rapidly. There was not a post office bank in the United 
Kingdom until the 16th of September, 1861, anc at the end of the year 
1869 there was 13,524,209/ due to depositors. The interest paid to 
depositors, or added to the credit side of their accounts, now exceeds 
300,000/ a year, The amount paid in and the amount drawn out in the 
course of a year are very large; in the year 1869 5,787,2181 was received 
from depositors, and 4,227,656/ was paid to depositors. The charges of 
management and expenses incurred in the year 1869 amounted to 
62,0602. 

—_—_—_—_—S_ 





The Editor of the Economist cannot undertake to return rejected 
communications. 
Comaunications must be authenticated by the name of the writer. 


woe Bankers” Gazette 
BANK RETURNS AND MONEY MARKET. 
BANK OF ENGLAND, 
(From the GazEeTTE) 


Au Account pursuant to tne Act 7ta and 8th Victoria, cap. 32, for the week ending 
on Wednesday, the 4th day of May, 1870. 


ISSUE DEPARTMENT. 


£ £ 
Notes issued...... eseee Seeereereeree 33,901,485 Government Debt SOteeeeseceecee 11,015,100 
Other Securities ........ccccccssee 3,984,900 
Gold Coin and Bullion ......... 18,901,485 

Silver Bullion PPP PPP) ooo 
33,901,485 | 93,201,485 
BANKING DEPARTMENT. 

£ 


Ceopeleters Capital .....00« 14,553,000 | Government Securities soo 12,896,284 
t ; 
















Sonsttinensiintmentawaenns eee 3,109,502 | Other Securities ... 18,855,149 
Public Deposits.inciuding Ex- NOtS 0. coscesserececeses 10,026,530 
chequer, Savings’ Banks, Gold and Silver Coin.... 947, 


Commissioners of National 
Debt,and Dividend Accounts 8,632,606 








Other Deposits........ sieangeenn - 16,0/1,374 
Seven-day and other Bills...... 428,c03 
ees oe ——— 
42,725,085 42,725,085 
Dated the 5th May, 1870. GEO. FORBES, Chief Cash~er 


THE OLD FORM. 
The above Bank accounts would, if made out in the old 
form, present the following result :— 


Liabilities. £ Assets. & 
Cireulation (including Bank Securities weer etecescesceseeeeeeeere® 32,198,483 
POSt Dills) .....occcccerecscersess + 24,303,553 | Coin and Bullion.......0csereeree 19,348,607 
Public Deposits ,....c.cccccccees - 832,605 
Private Deposits....ccccereee 16,001,374 
45,937,538 52,047,040 | 


The balance of Assets above Liabilities being 3,109,5021, as stated in the above | 
account under the h 5 
e head Rest FRIDAY NIGHT. | 


The preceding accounts, compared with those of last week, 
exhibit— 











Decrease. | 
£ 
SI 346,579 
Other Securities ......... Sick 2°‘ 
Re ciiicittetiinticiiass a ce 125,421 
Rest SPO eet CER Se TORRE SOS OeE ees SoCo eRe eee eeeee oe 4,253 
Keser ve dette LLL —reR eet eceeeeeeee ore 796,316 
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ues and bi ss ; 
cleared at the Bankers’ Clearing-house :—- cheques and bills ; money at the half-year in June, prevent any further recovery 


Week ending Weekending Week ending 
May 4, ril 27, May 5, 
1870, are 1889, 


v« 13,031,000 


ee 9,595,000 ...... 10,307,000 
ee ee 





Total .cccccccccccssceces worse 89,307,000  .reeee 66,°87,000 + 79,838,000 


JOHN C. POCOCK, Deputy- . 
Bankers’ Clearing-house, May 5, 1870. x, Repetyinagetten 


The total since the Ist of January is 1,410,584,000/, com- 

pared with 1,298,231,000/ for the corresponding period last 
| year, showing an increase of 112,353,0001. 

The Bank of England return made up to Wednesday, the 
4th inst., shows that the total reserve is less by 796,316/. The 
increase in the public deposits has more than counterbalanced 
the decrease in the private deposits. The large increase in 
the total of other securities is the cause of the decline in the 
total reserve, 

Subjoined is our usual table, affording a comparative view of 
the Bank returns, the Bank rate of discount, the price of 
Consols, the price of wheat, and the leading exchanges, during 
a period of four years, corresponding with the present date, as 
well as ten years back, viz., in 1860 :— 


At corresponding dates! | 
with the present week.| 1860. 1867, 


—e—_——- Oe eee eee 


£ £ £ 
bank post Dbills........ 22,905,288 | 23,604,608 24,927,015 24,457,824 | 24,303,555 
6,871,698 | 7,406,257 | 5,128,327 5,116,802| $,632,606 
Other deposits .........00 13,433,233 | 17,:35,100 | 20,209,045 15,927,787 | 16,001,374 
Government securities..| 9,728,943 | 12,886,314 | 13,277,696 14,020,798 12,896,284 
securities .........| 21,900,666 | 19,220,896 | 19,238,404 17,582,382 | 18,855,149 
Reserve of notes & coin) 7,151,231 | 10,983,547 | 11,948,107 | 7,576,521 | 10,973,652 


Coin and bullion......... 14,883,311 | 19,130,357 | 20,402,992 16,582,086 | 19,848,607 
Bank rate of discount...| 5 pc. 3 pc 2pea 43 pe. 3pe 
Price of Consols ........- 953 923 i 92% 94 
Average price of wheat) 51s 2d : 63s 10¢ 743 2d 44s 9d 42s 72 





ExchangeonPari+(shrt)|25 224 174.25 12} 224 2515 25 25 174 27} | 25 20 273 
— Amsterdam ditto...| 11 14} 143/11 16$ 17 1117818} 122 24 |3117$ 1 


— Hamburg(Smonths)| 13 55 £4 | 18 8$ 93 | 13 10 10} 18 12 134,18 103 sot 


1n 1860, Garibaldi had just set out for Sicily. The Count 
de Montemolin had signed a renunciation of his rights to the 
Spanish crown. The money market had become easier, and 
the Bank rate had been reduced from 5 to 4} per cent. 

In 1867, the report of the Committee of Investigation into 
the condition of the Brighton Railway showed that liabilities 
had been incurred for the purpose of competition totally un- 
justifiable, and that the financial operations were of a character 
morally censurable. Lord Stanley had stated that he had 
engaged in behalf of England to give the guarantee of the 
See of Luxembourg demanded by Prussia from the Great 

owels. 

In 1868, there was a good demand for money, and the open 
market rates for short paper were about } per cent. above the 
official minimum. It was stated that negotiations were on 
foot in Paris for the introduction of a new Egyptian 7 per 
cent. loan for 10,000,000/ at a price of 70. The funds were 

|| rather firm, owing to a belief that the interruption to business 
{| caused by a dissolution of Parliament would be postponed to 
the autumn. 

In 1869, the Bank rate had been advanced from 4 to 4} per 
cent. A 6 percent. loan of 100,000/ had been announced 
for Mauritius. The market for foreign bonds had been 
greatly agitated in consequence of the advance in the value of 
money. 1,100,000/ new ordinary stock had been issued for 
the Manchester, Sheffield, and Lincolnshire Railway. 

The amount of the “other” deposits, as compared with 
the “other” securities, showed, in 1860, a deficiency of 
8,467,4331; in 1867, a deficiency of 1,685,796/; in 1868, an 
excess of 970,641/; and in 1869, a deficiency of 1,654,595/. 
In 1870, there is a deficiency of 2,853,775/. 

Discount anp Money Market. — The demand for 
money has been rather more active this week at the Bank of 
‘England, in consequence of the terms having fractionally im- 
proved in the general market during the progress of the 
Consol settlement, and arising out of the demand for the 
funds necessary to meet the bills that fell due on the fourth 
of the month. Tae increase in the “other securities” of 
over one million sterling, as shown by the Bank return, 
indicates that the inquiries have been more numerous in 
Threadneedle street. The supply however from all quarters, 
the dividends on United States and other bonds, the steady 
influx of gold—which for the most part appears to remain 
j here—and the prospect of the large distribution of dividend 
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The following is the official return of the 
\ 





in the discount rates for the present. The continued quiet 
which has now prevailed on Continental bourses tor some 
weeks, the fact that as regards foreign railway bonds European 
investors have pretty well supplied themselves, and discou- 
ragement which is felt at the moment by the disclosures 
which are being made with reference to the Lombardo- 
Venetian line, are circumstances which combine for the 
moment to diminish the absorption of capital. From most 
of the Continental money markets there is said to be plenty of 
money. 

Upon the Stock Exchange short loans against Government 
security are now charged 24 to 3 per cent. 

The current quotations for mercantile paper having various 
periods to run are as follow :— 


SD 00: OD Oi iecetecncenvccnsccesnnccssoescesnzebene 23 3 per cent. 
a crliinlinentdanatineneunsiemanenenind cia 3 per cent. 

6 months—Bank bills ............:.sssecsesseees 3 34 por cent. 

4 months—Trade bills 35 per cent. 
6 do SP. ' didsieewasataneaiiiie 33 4 per cent. 


The allowance for deposits at the joint stock banks and 
discount houses is as follows :— 


<axeeeees seen tert NL CC EL LL AT 


SURED TURNS TRUUIND © ccnicsanccsescecctcctnceennbe 2 per cent. 
Discount houses at call .......cecseceseeesseees 2 per cent. 
Do with seven days’ notice ..........eeseeeee 2} per cent. 
BOD II GAS cenaperonsensenmncensiectzennans 2$ per cent. 


The discount quotations current on the bourses of the chief 
continental cities are as follows :— | 








Bank Rate, Open Market. 


Per cent. Per cent. 
URES cacscesescorseccecossess Bie eecensctocee 2 
WRRRD cccrecescocemensone D- — cecssseuvese 
Siti cettncdemecans Ok Feet 3} | 
PII sccccvstssentaniy.-: WEEE wathemaie 3 
Amsterdata........cssecseree SH cnececcscce 34 
WEBER. cccccccsccssceccsssyeose B —_ eesecreceese 5 
Brees cescrsscctascseusssce ee 24 | 
ee ee -” )  dewniane 5 
Hamburg .cccccccocsoccese ois eee. sete 3 | 
St Petersburg...........00+- ©... aameaininn 44 
The following are the changes in the Bank of France re- } 
turn for the week :— 
INCREASE. francs. } 
Bills discounted .....ssscccccsescevserersseese 32,000,000 
SRdinevtcceriteesarcevecenensrenpecacsevoensine 24,500,000 | 
Private ACCOUNTS ....c0.eeceecerevereeeseresere 909,000 
DECREASE. francs. 
Treasury balance ........ccceecessereseeseres 5,500,000 
Dee ccudkbciieenccscasitetencesemmsaeeiernenneen 5,333,000 


EnG@Lish GovERNMENT Stocxs.—The Home Funds have | 
fluctuated daily during the week, but to a quite unimportant | 
extent. Buying of this class of security, as in the case of | 
nearly all others, has been only on a small scale. On the 
other hand, there has been no disposition to sell, the impres- 
sion prevailing that the response to the Emperor Napoleon’s | 
appeal on Sunday to the French people will be given without 
causing any troublesome results. The position of the money 
market counteracts the tendency to decline, which Consols 
might otherwise have in sympathy with the upward look of 
prices in Mark lane. The total reserve of the Bank of 
England shows a decline of about three-quarters-oi-a-million, 
which is of no importance under existing circumstances, and 
the English funds close the same as this day week, Consols 
being quoted 94 to 944 for the account ; India 5 per Cent. 

| Stock, 113% to 114; ditto 4 per Cent., 100 to 101. 

Excuequer Brrits—Par to 5s prem. 

Foreren Stocks.—Until quite towards the close of the | 
week, when the indefinable fear with reference to the plebis- || 
citary question which has more or less arrested operations on || 

| all the bourses of Europe was beginning to disappear, 
: foreign market has been in a dormant state. The 


only two stocks which have persistently moved to better | 
prices have been Turkish and Spanish. As regards the || 
former there is no doubt that the public have || 
had a suspicion, though we do not say an undue suspicion, | 
| of these securities. As years have rolled by and other || 
| nations have come into European markets (say within the || 
| last ten years) borrowing largely, Turkey may be justly said 1 
to have been moderate in her demands. By comparison it 


| might perhaps almost be shown that Turkey deserves a better | 
f 
} 


position in all money markets than she at present enjoys, and 
the steady advance in the value of Turkish stocks seems to 
confirm this view. For many years the borrowings of the 
Porte had about them an unmistakeable appearance of being 
for the purpose of paying the interest oa the old debts, and it 
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is quite natural and right that attention should be drawn to 


such a point if there were reasonable grounds for supposing 


the Government to be unable otherwise to meet their engage- 


| ments. Whether or not this was absolutely the case in the 
past is not of material importance if there are signs of 
sufficient prosperity to make it possible to avoid such a 
_ system in the future. The railways are reported to be about com- 
_menced, and one of the great hindrances to the internal 


| development of the country will thus be supplied. In all 


| other countries the introduction of railways has been followed 


| 
| 
| 
| 
| 


| 








by material prosperity, and it is a fair argument that the 
same result may be achieved ultimately in Turkey. Means 
will then be furnished of gathering in the revenue, the organi- 
sation in connection with which hitherto has been of the 
worst possible description, and which has been one of, if not 
the great, source of the financial difficulties against which 
the Ottoman Government have had all along to struggle. 
When it is seen that real and permanent reform is being 
introduced into a country, those who have previously advised 
cauticn as to the dealings with such a nation will be 
the first to hail the dawn of improvement. It is stated in 
the report of the chairman of administration of the Smyrna 
to Aidin Railway that “great changes within the last ten 
years are perceptible in Constantinople—prejudices allayed 
and removed, sanitary regulations enforced under a munici- 
pality, roads constructed, a school of medicine, an educational 
Lycée, and other similiar buildings built, the former practice 
of farming the Custom house duties superseded by direct 
collection, and systematic accounts, the financial reforms re- 
commended in 1862 by Lord Hobart and Mr Forster, already 
partially and in course of being gradually carried out, and 
other unmistakeable indications of progress, morai and 
material.” 

It appears from a correspondence presented to Parlia- 
ment that on the 25th ult. Musurus Pasha, the Turkish 
Ambassador, sent to Lord Clarendon a protest on the 
part of the Turkish Government against the Khedive 
of Egypt making any financial arrangement which had 
not ‘been previously authorised by {the Sultan, and which 
would affect directly and indirectly the revenues of Egypt, 
“or be prejudicial to the rights which the public treasury of 
the province of Egypt has over the private fortune of 
His Highness on account of the management of the 
finances of that province.” Lord Clarendon, in reply, 
simply acknowledged the receipt of the protest. The new 
Daira loan is maintained at about {§ premium in 
spite of the above protest. 


As regards Spanish stocks there is almost a daily improve- 
ment, and the impression is gaining strength that some strong 
financial house is preparing a new luan for Spain. Peruvian 
5 per Cents. of 1865 have experienced rather a sharp reaction, 
and are about 1 lower. This department shows a little easier 
tendency at the close to-day, both Turkish and Spanish 
closing rather lower. 

The transactions recorded in the official list are as follow: 
—Argentine Six per Cents., 1868, 92} }; Brazilian Five per 
Cents., 1865, 89$ 3; Chilian Six per Cents., 1867, 991; 
Egyptian Seven per Cents, 1864, 90}; ditto ditto, 1004, 
91}; ditto ditto, 1868, 80§ $$; ditto Government Railway 
Debentures, 99} 100}; Honduras Government Railway Loan, 
833 4; ditto 100/, 85 ; Mexican, 143 $; New Granada, 25; 
Peruvian Five per Cents., 1865, 863 3 4; Portuguese, 1869, 
332; Russian Three per Cents., 1859, 534, ex div. ; ditto Five 
per Cents., 1862, 85 } ex div. ; ditto Four per Cents. (Nicolas 
Railway), 68; ditto Five per Cents., 1870, Scrip, 85 33; 
Sardinian Five per Cents., 72{; Spanish, 1867,298 3; ditto, 
1869, 293; Turkish Six per Cents., 1862, 100/, 744 3 2; 
ditto Five per Cents., 1865, 49} 82 7; ditto Six per Cents., 
1865, 72% ; ditto Six per Cents., 1869, 623 3 21. 

An application was made yesterday by the Committee of 
Anglo-Austrian bondholders to the Committee of the Stcck 
Exchange to grant an official quotation to the bonds of the 
Austrian Unitied debt, accompanied by their certificate, and 
to their certificate of claim for compensation issued on the 
conversion of the Sterling bonds of 1852 and 1859. The 
further consideration of the matter was, after a lengthened 
inquiry, adjourned until Friday next. This question 
is raised upon one of the strongest cases ever pre- 
| sented between a Government and its foreign creditors, 
| Three distinct points appear, each one full of importance to 

the holders of foreign securities. The taxation of loans raised 
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abroad ; the extinction of the sinking fund agreed to im the 
first instance; and the compulsory conversion into ap 
internal stock with dividends payable abroad only. If the 
taxation of the home debt of any country bs allowable on 
account of the mode in which that debt has been raised, and 
the place in which the interest is paid and presumably spent, | 
a wrong is inflicted when the external debt, raised a | 
and therefore exempt from taxation, 1s confounded with the 
home debt in the course of a compulsory conversion and sub- 
jected to the taxation enforced for the administration of the! 
country. The arbitrary extinction of the sinking fund with. 
out the consent of the bondholders is a second act of injustice 
which is not atoned for by the compensation of 15 per cent. in 
stock, an amount which the bondholders declare inadequate, 
The compulsory conversion merits the epithets bestowed 
by Lord Clarendon in his comment upon the action of 
the Austrian Government, “hig-hhanded and unjust,” |' 
and the result of the success of the Austrian 
Government if its measures were allowed to pass unchallenged 
would be of a nature that might induce similar action on the 
part of other Governments, aud bring about the destruction 
of confidence in foreign investments, and, as was rightly ob- 
served in comment on Count Beust’s despatch in 1868, put a 
stop to the system by which the surplus funds of one country | 
are now applied to the relief of the wants and to the develop- 
ment of the resources of another. A case of this sort can 
only be met by the most decisive measures, and these, it 
appears, the committee of Anglo-Austrian bondholders 
recommend. 

Subjoined isa list of tne highest and lowest prices ot | 
Consols every day, and the closing quotations of the principa: 
English and foreign stocks last Friday and this day :— 





CONBOULS. 
. Exchequer Bills. 
Lowest. Highest. Lowest Highest. March. June. 
Saturday encceesen 933 ovens 942 eeeeee of seeeee 943 sveree par ts pm 
Monday. eeeeeetesses «6 eee seeeee | eee eteree | eee eed seeee eee oe 
TPNESAAY .cccceeereoe 93} ee 93§ seers oat v8" par 58 pa» 
Wednesday ...... BSE coves. 94 i ee ar 5s pm 
T 1nreday sesso SE csvcce IEE serves DEb cercce DEE cece par 53 pm | 
WOE. cocortevnee GSE cocece FE eee TUR. eres yee par 5s pm 
Closing prices Closing prices 
last Friday. this day. | 
& per cent.consols, money .. 933 4 = aenenenes 933 4 
D0 ACCOUNT seesee.secveseceeeees CEG | gee ccsse8 94q + 
New 3 per Cents ......ccseesseoeee IN i ge eebene - 923% 
Reduced 3 per cents .......+000 —— wanes 923 # i} 
Exchequer bills, March......... Par 5S PM —eteeesnes par 0s pm | 
EE par 58 PM ———eeeresees par 53 pm 
WOH GROG ccccccecsecscccocvcesese a ee 233 5 i 
East India stock,10}p.c, 1874. 209 11 = aannnenee 209 11 
Do 5 per cent, 1880..,....000+ | 113g 
Do 4 per cent, 1888.....0.00.0+ See OD |) Sealab 100; if 
Argentine 6 per cent ....... one t Bao %  womnteete 913 23 
Austrian sterling 5 prct,1859 ... = =» wenenncee ene 
Brazilian 5 per cent, 1865..... 89 $ = = -—-«-—_eeeeeeees 80s 90 ' 
Chilian 7 per cent, 1866.......+. ee fo |) 1034 45 
Do 6 per cent, 1867........006 tt ee 984 94 
Danubian 8 per cent, 1867 ... 95 7 945 5} 
Do 7 per cent, 1864......00000+ 390  —s___._ enescenee 884 24 
Dutch 24 per cent .......+. nese eC tti‘“(“‘ié‘«“SS:SC whic | de 
Be 4 POE BORE. crmectovcneeeess ss ti«*«( Cnn ehnnsen. “nes 
Egyptian 7 per cent, 1862...... ae lUA ee 834} 4} 
D0 GO 1864 c.cccccvosceeceseeees Dee ew 6! hee 89 
Dodo Gov.Rail. Debentures 99$ 100 == cevevenee 99$ 100 
Do do Viceroy, 1866 ......... ee PO 835 44 
Do 9 per cent, 1869.....0..0.08 8a en 101} 23 
Do 7 per cent, 1868.........06 | aeiemetas go) 2 
Italian 5 per cent, 1861......... 552 6h = eewaveves 56 3 
Dod pret StateDomain,’65 86 7 = = =  _—eeseaces 86 7 
Do6 pe Tobacco Loan, 1868 901 «= = = = —— eeseoes o 2 
Mexican 3 per cent........ccerees ee >. -sogvenmea 143 5 
Peruvian 5 per cent, 1865 ..... ae re 864 3 
Portuguese 3 per cent, 1855... 33 $ = daverenes 33% % } 
Russian 5 per cent, 1822 0... 84; 5E «ss aennenee 844 53 | 
Do 3 per cent, 1459.....s.00008 —sl.”t”:~*”:*:*«C 0 
Do 5 per cent, 1862......c00000 Sep D2) 0 absences ove 
Do 4 per cent, 1850 ......00 BR aati: Stl 
OCS PUN cites Gs aes 
Dod px, Anglo-Dutch, 1866 92} 3 caseases 924 34 
Do4prcet, NicolaiRailway 703% j= — — « ceeseess 675 &% 
Do 5 percent, Orel-Vitebsk 84§ 5h = ee eensees 845 54 
Do5 percent, Moscow, 1868 864 =  —=—s_geeceeses 86 
Do 5 prct, Charkof-Azoff... 842 53 =§--aeeenees 85 i 
DOORN S Or CU incwectss TLD © > identi we 
Spanish 3 pr ct (New), 1867... 28} 9 293 & 
Turkish 6 per cent, 1854 ...... ISR nlite 86 8 
DUES weanwitemnn AS | on giekeel 68 9 
BOO GD TCD Acstesemensncirenes a vena 73 4 
Do 5 per cent, 1885...scc0000. $728 = —=>caenceer 48§ ¢ 
Do 6 per cent, 1865.........00 a 4 esse ote 
Venezuela 6 percent, 1862... 213 | = caeesene eve 
Do OCTET EOC D OO eS Eee EteEe 21 3 OL ded 
Eyetisn Rattway Srocxs.—The complete want of ami- 
mation which has characterised the markets for public 
securities during the former part of the week has been 
perhaps more marked in this department than any other, 00 
aceount of the activity which had previously been manifes 
for some weeks. It would appear that although many of the 
English railway stocks yield a return which is deemed satis 
factory by most prudent investors at present prices, & 
advance is checked by the uncertainty as to the nature of the 
modification Mr Lowe may have in contemplation with 


to the proposed tax on gross receipts. Caledonian stock gave | 
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way early in the week without any cause being at the time 
disclosed, but a notification to the following effect subse- 
quently furnished sufficient explanation :—“ A special meetin 











inst., when a resolution will be proposed in favour of the issue 
'| of 988,521/ in ordinary shares of 10/ each, at the price of 

7i, as well as the relative amount of debenture capital, viz., 
361,884/, making a total of 1,350,405/.” 


The long-continued decline in the price of Metropolitan 
Ordinary stock, wken considered in connection with the high 
price from which the figures have steadily receded, has dis- 
inclined people to believe that any further fall was 
possible. Neither is it surprising that with such a traffic 
as the original portion of this line steadily maintains that the 
public should to some extent be deceived, especially when the 
unfavourable features represented by the difficulties which the 
company has wound around itself with regard to purchases of 
land are kept as much as possible in the background. A 
more distinct impression, however, seems this week to exist 
that even at the present quotation the price is intrinsically 
too high. The possibility that the Bill for the extension of 
the line to the Mansion House would be rejected by the 
House of Lords having come under discussion, the stock re- 
ceded nearly one per cent. and the District Stock 1}, from 
which there has been no recovery. ‘I'his department showed 
a better feeling at the close to-day. 


Forreran Rartways.—With reference to the West Flanders 
Railways, it is notified that the dividend coupon at the rate 
of 5s 9d per share for the half-year ending December 31, and 

the coupon on the preference shares at the rate of 5s 6d, will 
| 
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be payable on and after the 16th instant. 


' Buenos Ayres Company (Limited) is convened for the 16th 
| instant. 


The Lombardo-Venetian Railway receipts for the week 
ending the 29th ult. amounted to 103,500/, being a decrease 
of 10,772/ compared with the corresponding week of last year. 


Subjoined is the usual list of the closing prices of the prin- 


cipal railway shares last Friday and this day :— 
RAILWAYs. 





Closing prices Closing prices 
last Friday. this day. 
Bristol and Exeter ..oceeeeee 79 Sl - 
Caledonian o. amar, 8 a 
canal 
oe 21 2 
salen 1273 8} 
parr 
Lancashire and Yorkshire...... --- eagocesee,, 190-0 
London, Brighton,aad S.Coast 45 } compqnee, 46,5 
on, Chatham, and Dover 16 4 cnn, Lane 
Lendon and North-Western... 127} 8 nee; See 
London and South-Weatern... 2 eonpeasee 2 
Manchester, & Lincoln. 52 $ = =—_—=_—_—_ annavares 51 23 
nsepsies Se eeOST CHER OEE eTe . 76} 7 eeeenee - ‘ 
a coca meee eeee, ae 
North British ee eeeeeseceseeeeseeee 36} 2 eetececer 4 
Fae eee aeece . sy eeecevecs l 5} 
eee” ae er. 11g 2% 
North Staffordshire......00++ wee 613 
and eeeeeererrre 107 8 seteeesee 8 see 
Oxt w Midland ecceeee 86808 eee eeeee | tee 
ae, eon. 108-8 seomens 763 7 
Dio A Stock .cccsscscsserssessees 3 
Do B Stock cccccccssseeesese 1114 2 Ci eeteweeee 1113 
eae ny pepnatenceseeusbengn, 9° enceee: 
'OSSESSIONS. 
‘eeekoe aah Baroda eeeree 2? eee 1074 84 eeergeres 1073 8h 
East Indian guar 5 percent .. 1144 5} ecnccome 1145 5h 
Grand Trunk of Canada ..... 15 ¢ eve-cocre 15 § 
Great Indian Peninsula g 5pe. 110 11 a 
Great Western ate. 15} 165 inn ana 
5 PCr COML.... 000008 103 10 109 10 
Seinde guar 5 per cent .... 107 8 enemmacee 107 $ 
Do i shares guar5pc. 107 8 eeeceeeee 107 8 
FOREIGN SHARES. s 
Bahia and San Francisco...... 17 8 = = —=—-—_—_—_ aearenees 173 8 
D i See ee eeeeeeeee 25 4 -~ 253 Z 
Eastern of France .......s.s00008 S66 - .~- chmrm 24 5 
, oo ow secege ~~ i esse 13) 
Parle’ L = ot esse cecceceee tot it eceseoee ‘on if 
ens, & Tranear eescecces 
Paris 'and Sites ceed eon 38 9 e 38 9 
Sambre and Meuse.......s00e 744 . 73 i 
San Paulo eReepeeeeesesereseseeresee® Qu 1 eetereses $ d 
8. Austrian & Lomb,-Venetian 15; 6 covcccces 153; YY 
Recife and San Francisco...... 15% cnaspeses 153 64 
Westrn & N-Weartn of France 233 45 emanee 905 4 
American Securirres.—The United States Government 
\) bonds continue to be neglected in the absence of any move- 
ment in the gold premium. The steadiness, however, of the 
quotations, and the upward tendency which is now and 
{| again apparent, show the firmness with which these bonds 
ate held by bond fide investors. Erie railway shares are } 
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of the Caledonian Railway Company will be held on the 24th | 


The ordinary general meeting of the Northern Railway of | 
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lower for the day, and have now receded to 18 to 183. Atlantic 
bonds and debentures are } higher. 


part of previous speculative purchasers whose patience is being 
tired out prices continue to droop, and a further general fall 
has again taken place this week. 

The following are the principal changes for the week :— 
Submarine Stock at 237 to 242 is 2 lower; British Austra- 
lian at 34 to 2} dis are 3 lower; whilst Anglo-Mediterranean 
at 164 to 17, British Indian Extension at 34 to 2} dis., ditto 
Submarine at 8} to 83, Falmouths at 8} to 84, and Marseilles, 
Algiers, and Malta at 2} to 2 dis., have each declined } ; also 


Anglo-American at 163 to 174 are } lower. 


_ Bank Suares.—These securities have been rather more 
inquired for, and the changes are geverally favourable. 

‘The following are the principal changes for the week :— | 
London and Brazilian at 23 to 21 dis. are 2 higher; London | 
and Westminster have advanced 1} to 62 to 64; British | 
North American at 53 to 55; and London Joint Stock at 34 | 
to 35 are 1 higher; also City at 114 to 124; Londen Bank | 
of Mexico and South America at 4 to 3 dis.; London and 
County at 49} to 50$, and Union of London at 374 to 383, 
have improved 4; on the other hand, New South Wales at | 
39 to 41, and Provincial of Ireland at 89 to 91, are 1 lower; | 
and Bank of British Columbia at 15} to 164 are 4 lower. 


MIscELLANEOUS.—The following are the changes for the 
week :—Foreign and Colonial Government Trust 6 per Cent. 
Bonds at 96 to 98, and Hudson’s Bay at 128 to 12%, are | 
1 higher ; Italian Irrigation (Canal Cavour) at 33 to 44 are | 

g ; dtalian Irrigation (Canal Cavour) at 3? to 4} are | 
+ higher; at the same time Royal Mail Steam have receded | 
3 to Sl to 53; India Rubber and Gutta Percha shares at | 
47 to 48 are 1) lower; and Telegraph Construction at 354 | 
to 353 14 lower; also City Offices at 25 to 24 dis. are 4 
lower. 


| 
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Foreign Excuances.—The only alteration in the rates | 
this week is on Holland, the rates being lower on Holland, 
following the better demand which has existed for silver 
latterly for that quarter. 


Buiuiioy.—There have been no operations at the Bank of 
England. The following is taken from the circular of Messrs 
Pixley, Abell, Langley, and Blake, on the transactions in 
bullion during the week :— 

Gold still continues to flow into the Bank, the amount purchased 
since our circular of the 28th ult. being 36,000/. The arrivals during 
the week have been comparatively small, and although there is over 
330,000/ now on the way to this country, we do not look fer any portion 
of this sum until about the 23rd inst. The Biafra brought 1,000/ from 
Afriea, and the J. N. Fleming 28,500/ from Otago; on the other 
hand, the Shannon has taken 28,000/ to the West Indies. 

Silver has been in good demand for Holland, and the amounts lately to 
hand have been sold at from 603d to 60$d per oz standard. There is no 


likelihood of any immediate demand for India. The Pera has brought 
5,760/ from Alexandria. 


Mexican Dollars.—Those brought by the West India steamer were 
sold at 599 per oz, and the Bangalere took about 15,000/ to China. 
The amounts since received comprise 10,000/ per Hermagp, and 7,500/ 
per Union from New York. 

Exchange on India for Banks drafts at 60 days’ sight is 1s 109d to 


ee 





place yesterday. The amounts allotted were—to Calcutta 397,000/, and | 
to Madras 3,000. The minimum was fixed at 1s 104d, being a reduc- | 
tion of 1 per cent. Tenders at 1s 10gd will receive about 23 per cent. ; 
above in full, Nil on Bombay. 

India Goyernment Loan Notes are firmer in price. We quote 4 per | 
Cents., 924 to 923; 5 per Cents. 103} to 104; and 5} per Cents. 1104 
to 1104. 

a for Bullion.—Gold—Bar gold, 77s 9d per oz std; ditto 
fine, 773 9d per ozstd; ditto refinable,77s 1ld per oz std. Silver— | 
Bar silver, fine, 5s 03d to 5s O}d per oz std, firm; ditto containing 5 | 


——— RE 


per oz; Mexican dollars, 4s 114d per oz. Quicksilver, 6/ 178 per 
bottle ; discount, 3 per cent. 

The biddings for 400,000/ in bills on India took place on | 
Wednesday at the Bank of England. The amounts allotted 
were—-to Calcutta, 397,000/, and to Madras, 3,000/. The 


grains gold, 53 03d per oz std, last price; fine cake silver, 5s 5gd 


minimum was fixed at 1s 104d on Calcutta and Madras, show- | 
ing a reduction of 1 per cent, Tenders on those Presideacies | 
at 1s 103d will receive about 23 per cent., above in full. 

The prospectus has been iesued of the New Rosario Silver | 
Mining Company, Limited, with a capital of 50,000/ in 50,000 | 
shares of 1/ each. The Company is formed to work a range | 
of mines in the same rich district as the celebrated Real del | 
Monte Company, which since its establishment in 1549 has | 
yielded dividends to the shareholders amounting to nearly | 
3,000,000/ sterling. 


—_——_ — 





TeLtecrara SuHares.—Chiefly owing to the sales on the | 
| 


1s 10}d per rupee. The biddings for 400,000/ of India Council bills took 
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ee PRICES OF FOREIGN sO Reet 
psp BANKERS PRICE CURRENT. 
5 BRITISH FUNDS. Venezuela 3 per cent... 
Set. | Mon. | Tae Wea | Thor Per. 
: ‘ a i 933 4 
, Do. tor nes - woe = 935 § Hi 48s ad Belgian 2} per cent. = 25 francs... 
2 {| Sper Cent. Reduced ......000+.(928 ¢ ove = (922 E928 v2 col { Io. 44 per cent. Ex. 25 francs + 
New 8 Cat. coccce-coccecccees oe 23 2% 24 “8 Datch 24 percent Ex.12Guil «+» 
New 34 per Cent. Jan. 1894 .. see oe ove ee ne Do. 4 per cent SUNRe AA 
New 2 Lond Cent. Jan, 1894 .. ove eve =e ate é on Italian Pe ner cent. 186L. Ex 
New 5 per Cent. Jan. 1873 ...) ++» ov oe - =e a 
Ann Tan. 1880 ccccseeesces oe = — ae oe JOINT STOCK BANKS. ry 
: " DO, April 1885 ..csccsssseseees] 200 we LLG 1 1-16 }{1 3-16 = | — "arcs: TORS er 
Tel. Aug. 1908 eee eee ooo eee i f eo Shares. - 
3 Exchequer Bil, 1000134 prt Sento oe I a  csigtaitil mate 
Do Luv, 2001, & - P on . = & £4 
ee Indian Government Securities, 209% 9 2 Agra, Limited (A) o | 10 | 10 0 0] 10 
? ril 1874 soe eee see see oe d 
"Do. sperGent-dulyisso | |S fuai's fins ¢ |uaf's ne iag pu sont) Doneetaemn Cmtibeten op Oe sitet 
ies Do. 4 per Cent. Oct. 1888 ..,|100 hoy é 1) fuorg” 20d Aiunce Limited. ec] 100 $95 0 0 | 124 19) 
. | Do. Enfaced Paper4 pr Cent. see eee eee coe 03s 6h p ~heahiian ‘i oot 20 16 0 0 23 5 
: Do. do, 5 pr Cent. Jan, 1872} ox. ove 104 SZ [1034 : ove > Anglo- Limited | 20 [20 0 0| 248% 
; Do. do. 5} prCent. May 1879 ese ous 110 1093 10} 110° eee Ange orn et eid 20 8 0 6 8 + 
am te | Do. do5p eRe. | Deben.'72| «+ ove ove ove ve ore Anglo- ~ tiated —- dl. ah A eee 
; | Do do. 4 a eee eee eee eee see eee o_o ° — 40 40 0 0 53 5 
. ' Do. do 0. eee eee eee oe see eee ¢ ee s 0 0 15: 
ef | Do, Debent. 5 pe Aug 1873]... - = = - ce ee Ditto Bettas Oniemibla PM s+ 2 |e o00l23 4 
ek & | Do. Bonds, 4 perCent.1,000/,  ... oa = wi “23spi22s J 7 SS [Se ores 
be | Do. Do, under 1,003 secvesee] see we (228 p = pe Sere P Bank of Oye Limited. | 30 110 0 0| 58 
oe ue * | ank 0: oon - 
hae 84 | Bank Stock, 44 pret last hf-vr|235 oe /288 85 334 |235 344 )233) 35 sreee Pt per euatl Beak Vator, Amstoatis “| 50 13s 0 0 | 379 
7 ; adian 4 p c Bds Redeem.by 20000 /107 pr cent) Bank o tl 
cout ~|- | -[- | - |: | Be RES RE 3 8 |B ela 
: ‘77, 4 eee eee woe eee oon eee eee ee 
ey Do 1870, 44 per oent...nnre or. oe ove ove oe ee 20000 |5! = cent} Central of London, Limited 10 5 @ 0 | 3§ 43 
| Do 1882, 4} per cemt.nccece- | ove oe pes on ove ete 40000 62 per cent Chartered ate Se Aus- 20 | 20 © o| 17314 
| Do 1881, 43 per cemt..ece svee| see one one oe te ove tralia, an cco eee 
. Metropol. isrd Works, 84 pe Stk|94g we a we | (943 4 - sane) fi pereu Cenens Seer oO. hse ehh 
th ; Tio (201 to be paid) Scrip... J a a. ] = — eee eee London, and China ... eee 20 10 0 0} Li; 
« &; 7 ee an 600C0 7! per cent P seber pois) aes eeriy aa 00 a5 0 0 oan 
; | J I t ooo eee oe o 
ba ea | | PaI0E0 OF FOREIGN STOCKS, it na cnt Concha bantama "Wo [4 8 8 4 
ee i : ‘Cues. Wed, Thar. Fri 20000 |4 per cent) Delhi and London Bank, 3: 
2 : aes _ ; — 56000 {8 an cent mene — a — 20 TO 0 0) 1%B 
4 a a 
ie - Argentine Republic 6 per cent ave ++. 924 Tf) ove 7s ona ra ue ra we oot — eve) 20 | 20 0 O71 173 183 
. 2 Austrian Bonds 1859... = = ss Oe ee ms a 20000 [12 percent] Hong Kong & Shanghai Bank Cor 28 2 6| 379 
Z % Brazilian 44 per cent 1852 «+. ose eee see oo eee ose eve 12 coal Ditto ow o 28 Tl 5 0 16 ‘ 
. -on 2 Do. 44 per cent 1858 ese ooo oe eee ore eee eee eee eee 20000 per 100 20 0 0 174 18} 
> +6 ; Do. 5 cent 1859 eee eee eee see eee eee eon ooo ooo 22500 ol per cent Imperial, ner 10 0 6 14} § 
+S : ‘o, 5 per 1869 a: ee es <8 saad ce a 202500 |12} preent] Imperial Ottoman... ove 20 
|e r* Do. 44 per cent 6000 8 per cent] Ionian oe eee 25 25 0 0 | 202 
tS : De. Ses - - e soe os eee oe ose e008 3 Heed a Ditto a . 7 25 10 0 0 ; : 
re 34 Buence Ayres 6 percent cp owe foe 100000 I ver'cent| And MorteneeBankof IndiaLin| 90 | 4 9 0148, 
ee « Do. 2 per cent (Deferred 8 per cent) coe] ove ove 5000002 per cent 5p c Deben. or 
* . e Chilian Spercent ... one oe = ooo 20000 (|8% per cent} London Bank of Mexico & South 30 }20 © 0 | 161% 
7 ~ ‘ ° 4 per cent ose ooo eee ee eve eee America, Limi - eee 22 4 
nf ft. £ a vo. cent. 1866... eee eee we 9s] - a = Losdon and Brain aint " = ° - ; 34 4 
i 2s | Do. 6 pees — oe a 5000 15 percent} London and River Plate Limited) 100 | 40 0 0 . 4 
‘A ‘3 4 Ocenia 6 par cent “ eee oon oo =e —_ 40000 is per cont, Ditto New, losued at 4 a ox = . . 244'§ 
-. a} | Danish 8 percent 1825 sx. = swe wes] wee | nee 50000 |8: per cent) London Chrte Bavk of Austral.| 20 - : ; 49} 30) 
. ee: oS Do 4percent 1850 and 1861 = ase wss| ee | one Sonos lish ean} Landon eniGeamiy =. $0 15 0 0 | 345 
dhe é Do 4 per cent 1863 eco eee oe ove eee 80000 ib4 pr cent London Joint Stock oe 12 4 
ee | Do. 5 percent 1864.0 m oe | one SOO | owe ,| London and San Francisco, Lim. 7 4 : : iL ig 
. 4, ‘ ernm 855-5 coe eee 25000 cen London ano South Alrican * 
‘= * ae aay Bree hor Se P cool oe on 12000 5 ae vent} London and South-Western Lim.| 100 | 20 0 0 | 7s 8 
; 3 o ; “= 1867 Sper Cente see eve = nae] on 100000 [172 pr cent] London and Westminster ee} 100 20 0 0 . 4 
; eee oe Equador New Consolidated 1 percent ...) «++ | 15000 |54 pec cent) Merchant Bank Limited... ...| 100 | 25 @ 6 S 20 
; % i ..* Egyptian 7 percent... 2 we w]e oe 20000 [51 percent] Metropolitan Limited ... ...| 10 10 0 0 | 8% 
;- a al - Do, Second Issue sae oor eee eee one = 8040 [62 per cent Midland Bank Limited ... eee} 100 202 0 0 19 20 
ke x? 500! Bonds «= ser wwe wens] wee | ane 100000 |12¢ preent] National of Australasia... | 5 40 0/6% 
i =o Do. 1002 Bonds ee nce wes wee] see | ane $0000 63 per cent) National of Liverpool Limited ...| 25 | 15 0 0/13 14 
i COMtien ave ove wee SIE EB] one 10000 |.0 pr cent] Nationa!Provincia)of Engianc 100 42.0 0] 
. tn 6 Ss Do, 1864,7 per 453 
“y oT ni“? Do 500] ds eco eo oo a = ooo 65000 0 pr cen Ditto eee eee eee eee 20 12 0 0 
“hs ay De. 100) Bonds as we 9h 2h | ane 50000 6 per cent] National ., ce we] 60 | 80 8 0] ww 
. F 2s Do 7 per cent. English scrip, 1868 =... |BYF & | we 50000 |15 percent] New South Wales’ —- “| 99 | 20 0 0| 39 41 
|; 2 oe 2S Do. 100] Bonds = sxe = ave ae son] eee ove 64000 |S per cent} North Western .. 4. oe 710 0} 
. a oe Do. Government Railway Debentures 7 pc/994 | |. 60000 |. 2é pr cen Orienta! Bank Corporatio; 25 a 0 0 | 101) 
ate c 1824-25,ex Coup. orig. attachd.| «+. eee 242269 |6 per cent) Provincial Banking apes Lis 50 W06/)24 
. — 2 Greek 5 P 2: 39 91 
i PP 2 Do. Coupons ... - om ese} eee one 2v0v0 | 20/ pr cent! Provincia) oilrelandg 100 2666 «(0 
? ‘ $ 2 - Guatamala 5 per cent “1369 eee eee eee eee oe 4000 201 pr cent Ditto New eee 10 10 o 0 ~ 
7“. 3 ct Honduras Government Railway Loan... ss . ove 17v08 | 4d per cent Standard — of British Souu. ; 25 0 vo | 91h 
+ a p é- c 00, ove eee eee eee Sd —_ r mited oe 00 
® a: pt 3 an coe cent 1865 oe ines eee eee 6108 {il per cent Ditio New ove — oes 100 8: @ 0 45 34 
- < Do, 5 per cent (Maremmana Railway) wor] oe ove Suvu0 /15 pr cent) Union of Australia es ele 28 » u | 47 
* 5 ' > 3 Mexican 3 per cent woe eee ooo eee = ose 51000 oon pr cent) Union of London oe ee oe $e 40 0 0 as 8 
7 X é Do. 1864 > eco eve eee eee | 
; ty European 6 per cent ... ee ove LS 
: 3 b . assim Capes’ Spercemt, 2 os. osh ove WUKSE OF THE EXCHANGES. 
a t , os New po peme my woe wee wee wes ORE | wee a 
x 2 a 3 per cent di ne ore eee oe a =e ; , 
‘ } x . ; Do. Deferred... He ) ooo o — ee Tuesday. : E ing = 
> Oe Fe paetn Warrants (ert me (a dm: ORD A wr eo ae Pe een 
; ae al eer aS 1 —— —_ Aa i — — 
‘ie 4 Perwaguese’ pe esa 56,87, 59,60, 62, &é. WS aCe umicrdain — amas ame on short, | 21 274) 11 263) u 174 u 2 
‘es | 3 per cent. 1867... oo «eee ‘\sa9 oe ened — e-em of OO = . 12 0 | . o| 2% 
- 7 nd | = 3 per cent. 1869... oe ooo = 85 F rs Autw = = se saa = 2 is 03, 2d 42; » 474 
§ $ | Rursian 6 percentin £ Steruag .. .. Nery 45) - pe) ee a es 26 425 ae 46g 35 42| 35 47h 
; ; EE see co ee, Ba ve w=. 2. 2 3 : ee Is 108) 1 1oi) 18 204 
+ $8 Ge Do. 3 yer cent 1859. cove ee. ar “ Paris oe eee eee oe] Short, | 4b 175) 25 274!) 2b 20 2a 
: , ee obutch 1861, 1003 Bonds... jt | - tae = = = =| Same 3b of'| zo ag av 34] 25.62 
- none aes B4i LSedo...| 0 | ou» Pcankfort on the Mrim wy, cae] sm | 508 | gan] Agog | 12 n 
; Fs es Do. bp om 1866, 100/ Bonds ..\93 eve Vienna ove ese « oad aul am 42 O23) 22 679!) 12 v2s 4 a 
' se | Do. B41 158 dO...) ee | ove ee ke eee wy | oul HG 12 62g) Lz Gig] 12 S25) 12 Oi 
; om Do. 4 per cent. Nicolas Railway... .|703 |. POteTBDU dee = wow ee ee] md 235 zee | 2. 
oo Barainian 5 pet cemtwe oe ve oe] nee | oe COS © ee oo el vss | vb vee | oh 
4 ~ Spanish Spercert . eee eee oo. [233 . eee sein eee - ese oa oe oe 6 27 6 273 ~- 6 214 
> € = Do. o per cent 1867. oo ooo eee ee. \49 8% eee Leipsic eee ove eee eee eee — 6 27 6 273 ob 27 49 
%. ae Lo. 5 per cent Deterred ... ove a oe MAUL oe ove oes | — adg 294 adg 49} 
3 . oh Do. 3 per cemt 1869... eee oo * 1288 i eee vadlz eee oe eee eee eve _ a¥ 44% a y 
. ei we Swediah 44 percent is6& 2. we ww | ae NID ait ite +. aig tga GR 49 4¥2 495 = 
# : * = Do. & per cent i868... oes aoe = see Malaga oo oe eee eee eee -_ 45} 435 adg ons 
a © Turkish © per ceut. a we awe awe STE * CONROE es ts ke is) ed ee 4% 43g et ot 
‘ bie § LS ECE EB en ewe OS “ PE at ae oak am 26 424) 26 475)) 40 40) Doe 
a # ¢ ts Do. ao. 10W Bonds oe. wee oe +) eee eee Milan oon oe oe vee eee — 26 42.) 26 474 a fiver to 40 
a > = De. 6 per ceht een Ame) - bie ove Laghormn ws cease hess “aaa Shes 26 425) 26 474]; 2640) = 45 
2 ‘ . Do. Juwl Bonds eee woe oo 73) | : see Venice eee eee ove eee oo - 26 423) Ze 474 Zo aU sv b 
° > 4 q Do. 6 per cent 1863... ove eee ee /f0 eee Naples eee oe eee eee eee = 26 424 26 473) 26 ‘ 45 
5 " io 5 per Cent AdG5... eee eee - 8 3 ° Palermo eee oon vee ove eve _ 26 423) 26 47,5) 26 40 45 
; am p Do. 6 percent LSbE woe oo eee re i2g 1; ve Messina eer eos eco ose oa co 26 424 “6 47; 26 40 zo 
. : Do. 6 per cent 1869. woo wee ee OBE Ene Kisbom eases OO a 62¢ 5:3 62 | #8 
¥ a 2 : Vo. Guacan ed 4 per cent one eee eee eee Oporto eee eco eve ee ‘is dun 524 52¢ ba ote 
, 4 - 7 —- 
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annum Names Shares.| Paid. 
£2 |Z 682 
i Albert Medical Life & Family End.| 20 8300 
71 14s Gdpc) Alliance Britishand Foreign ..| 100 1 006 
i ’ per cent!) Do. Marine os ee ++} 100 28 0 0 
24000|13$ preent! Atlas .. + + = «s ; 60 515 0 
per cent Argus Life oe oe “- . 100 25 0 © 
per cent British & Foreign Marine Limited; 20 200 
20000/10 per cent) Church of England .. ee so} 00 200 
§000|5 per cent Clerical, Wedical.& GeneralLife..| 100 10 6 0 
10 percent, Commercial Union wo. «2 .«}) 50 500 
4000.40 pee bs, County oe ee ee ar 100 10 060 
zper cent! Crown.. ee oe oe 50 3911 0 
5 per sent! Eagle .. e ‘oe oe, ~| 80 5 6 0 
12s 6d pe| EquityandLaw .. ee 100 6 00 
2000072 28 6d pc} English and Scottish Law Life 50 310 0 
a English and Scottish Marine Lim...| 100 8 0 0 
10000/6 per cent| Genera) ee es ee +} 100 5 0 6 
5000/5 per cent) Gresham Life oo test S20 5606 
20000/5 per cent} Guardian .. ee oe ++| 100 50 0 0 
oa Hercules Fire, Life, and Marine...) 10 10 0 0 
eee Ditto ose soe ooo ooo 10 2 0 0 
per cent} Home & Colonial Assurance, Lim.| 50 5 0 0 
1 pr share; Imperial Fire ee “ ++} 100 2 0 06 
19 per cent! Imperial Life ee - eo! 100 10 0 6 
40 cent] Indemnity Marine .. o + 106 50 0 0 
50000/12 percer:} Law Fire ee oo o «| 100 210 6 
1000044 percent} Law Life .. -» +-| 106 | 8317 6 
100000@0per cent} Lancashire ... ss co «| 20 200 
200006j per cent; Legaland GeneralLife . es 50 8 0 0 
496266 per cent} Lpool & London & Globe (1! Anns).. 1 1¢0 0 
3917527 29 percent] Liverpoo! andLondon Fire & Life} 20 200 
8586236 per cent; London oo ee ee eo| 295 12 10 06 
20000 ees Loncéon & Caledonian Marine Lim.| 25 500 
40000; London and Lancashire Fire ...) 25 210 0 
10000|5 per cent] London and Lancashire Life ...) 10 100 
20000)4¢ per cent} LondonandProvincialLaw ..| 50 417 6 
60000'10 percent} London and Provincial Marine .,.!} 20 200 
10000'444 prcent! Marine Orage ot 8 1-6-8 
49410)10 percent} Maritime (Limited)... ove eee 10 200 
40000/16 per cent} North British and Mercantile ..| 50 6 5 0 
40006 56 percen Marine ee eee eee 25 56 0 0 
40000 eve Oriental and General Marine ...| 25 210 6 
ee 5 per share) Pelican ° oe oe ee oe 32 0 0 
ee 7¢ pr share Phenix oe ee ee ee ee ee 
2500|124 prcent| Provident Life ee eo ee} 100 10 @ 0 
300000 5¢ per cent Rock Life ee ee ee *e 5 0 10 0 
689225./20 percent/RoyalExchange .. ee -+| Stock All 
100000)113 preent) Royal Insurance 0 we —s+| 20 8 0 0 
1500)72$ pr cent) Union ss. -~ - wae sees 
i eee Sun Fire ee ee ee . oe. All 
ee |22sprehre| Do.Life .. ce ec «| oe All 
100000)1¥ per cent} Thames and Mersey Marine Lim...| 20 20 
41200)15 per cent; Union Marine Limited .,, «| 50 5 0 0 
§000/#7 per cent) Universal Life ee oo ee} 100 40 0 
60000/15 percent) Universal Marine Limited... ...| 20 5 0 
AMERICAN STOCKS. 
Redeem-| Per | Closing 
able. | Dollar.} Prices. 
United States 5,.20’'s eee eee eee eee eee re 4s 6d 88} g 
Ditto ore ore eee oe eco oe eee re 48 6d 86 8 
Ditto eee eee eee eee eee ee eee eee 4s 6d 872 83 
PD ate dee at Oe. A OO 0 i 4s 6d ere 
Ditto 1867, 371,346,350 dollars issued upto Feb. 27, 1569 “- 892 903 
Ditto 10.40's eee eee Prd eee eee ore one 4s 6d 854 6 
Massachussets ... eco ose eve ese ose ese Sterling.| ... 
VE EED, coe cre wet. cet 000, ons Sterling.) 58 62 
Re gg AS Sl Se A es 4s 6d | 558 6} 
Atlantic and Great Western, New York section, Ist Mort. 4s 64 | 638 
Ditto, ditto, 2nd Mortgage ... 4.0 see wwe 4s 6d | 55 €0 
Ditto Pennsylvania, lst Mortgage... «ss ove eco 4s 6d | 638 
Ditto, ditto, 2nd Mortgage... .. .« oe te 4s 6d | 50 
Ditto Consolidated Morigage Bonds... ese ave LOO/paid| 273 82 
Ditto ex coupons, to be funded from April, 1867, to 
Jan., 1871, both inclusive... out — oa eos oo “00 
Detroit and Milwaukie Ist Mortgage Bonds ace * one 4s 6d | 705 
Ditto 2nd Mortgage Bonds ... 9... = wee ee aes 4s 6d | 705 
Erie shares, 100 dollars, all paid =... ea 4s 6d | 
Ditto 7 per cent. preference, ditto ... ae -“_ sii 4s 6d eee 
Ditto 6 per cent. Convertible Bonus _... ooo wn Sterling.| 64 8 
Ditto lst Mortgage ... a ee ose ene ee 4s 6d non 
Ditto 2nd Mortgage ... aes om on one ade 4s 6d con 
ee ee eee eee eee | 4s 6d | 705 
Illinois Central, 100 dollars shares, all paid... eco wee 4s 6d | 112 
Ditto ere eee eee eee eee eee - eee | 45 2d see 
Ditto Redemption Mortgage Bonds... «ws. . Sterling.) 99 101 
Ditto... eee eve eee ove ese ove eee | #48 Gd | 85 90 
Marietta and Cincinnati Railroad Bonds... ose 4s 6d | 824 
Michigan Central, Convertible owe ave one ane | 4s 6d oun 
Ditto Sinking Fund, 1st Mortgage... eco ooo eco | 48 6d cee 
New Jersey United Canaland Railroad... se aes Sterling. 94 € 
New York Central, 100 dollars shares ie” eal “ons | 486d | ... 
Ditto Sinking Fund ... eco eee ove ove ooo | 4s 6d ove 
ee | 48 Gd | ovo 
Panama, 2nd Mortgage... ... on ose ‘on Sterling} ... 
Ditto General Mortgage... ooo ous ove ees Sterling.| lus 5 
Pennsylvania, 50 doliars shares 4.5 uw enews | eee 457 
DRO et Mortgages. .co occ = ace cece ee | 4s 6d eee 
Ditic 2nd Mortgage ... «ae ion en ooo ot Sterling.) 96 8 
Ditto General Morigage_... ove eco eve eee Sterling.) 923 33 
Philadelphia and Erie, Ist Mortgage (guaranteed by | 
Pennsylvania Railroad’ Company) =... jee” * “ted \Sterling.| 90 3 
Ditto with option to be paid in Philadelphia... ... SS oom 90 3 
West Wicconsin, Kail. Land Grant. Mortgage... ove - | 605 














DOCKS. 
Stock or Vividend 
Shares. |peranoum. Names. Shares. 
z 
2065688! |6/ per cent| East and West India sss.cecceeee-) Stk 
756697 |24 per cent| London and St Kutherine .........; Stk 
€62500/ 4 per cent} Do Debenture Stock 4 perzent.| Stk 
610000. eve Millwall Freehoid Lend & De«ks Sta 
860350. +] per cent Southampton eocccse yeeeeesces OD bee Stk 
964913. |o “Ler cent/ Surrey Commercia, mnt th 








I’rice 


' 
raid. per Share 





Bs 6i 
100 0 
106 0 0 
100 6 U 
100 0 6 
100 0 0 
100 0 @ 








Sto:k or! Dividend 
Shares. 





6006007\8 per cent) Do 8 per cent. .....ccsecerccecsecsesee 


10000 
1002675/|<% per cent|Crystal Palace .....c.cccccccscereseeser ee 
160395/|7 per cent 
$270001|6 per cent 
20000 


2009200/9 per cent|Egyptian 9peViceroyg.byEgyp Gov = 


10000001 


600000:/2 per cen.) 


annum. 





ee 





z 
60000|20 per cent! Anglo-American Telearaph. Lim..| 10 
260008 per cent Angio-Mediterranean Telegraph, L 
oo Angio-Mexican Mint. « .cccccccgsee+ee 
Atlantic Telegraph ....00<.s.e0e-aseo-ss 


20006 |8¢ oer cent| Australian Agricultural.....e.csess-++ 
40000|10 per cent) Austral. Mort. Land & Finan(Lim) 
10000 ae Rangparah Tea Estates, Limited... 
60000/9 ver cent|Berlin Water Works ; Limited)...... 
17006)13$ or shre Rolckow Vaughan, Limited ......+++ 
40000/44 per cert)/Bombay Gas (Limited) .....<..0s0-+ 
10000 44 per cent Ditto NOW ..ccce coccccocccncccecescesese 

6000|! gr share|Britich American Land 


seeseeeeesceres 


5151701 12 per cent /Rrit.& I Magnetic Telegraph (Lim)| Stock 


23000 ose 


Brit'sh Indian E A 
5 Ps an Extension, Limited 


7 — nee Submarine, Limited 
eee ish Indian Tea (Limitea)......... 
50000/10 per cent| British Ship Seana en 
iI} per shre Canada Company....cc..ecessccesseceees 
25000/6 per cent\Cevion Company ..s.cecescecserseeeeeee 
a per — es > ee NE SEES 
20000/¢ per cent|C*ty of London Real Property(Lim) 
20000 ove City of Milan oath sp 7 
20000 ooo City Offices (Limited) ........ccsccscses 
300008 per cent/Colonial, Limited  .....ccccccscossscece 
40000!%¢ per cent/Company of African Merehts (Lim) 
20900/8 per cent\Continental Union Gas (Limited)... 
10000) eve Do New.....00 saaaioa ecéece 
10900|7 per cent Do 7 per cent pref .......coree-seeee 
11531 ove Copper Miners of England, pf 7} pe 
200000 ove Credit Foncier of England, Limited 
per cent|Credit Foncier of Mauritius (Lim.) 







Ditto Preference .......cccecesersers: 


al E. Indian Land Credit & Finance(L)} 60 
50000 one East India Irrigation and Canal...) 20 
74475)108 per sh) Ebbw Vale.......cccccscccsscscssscsccseses| 32 










100519 ose Egyptn Commercial! & Trad. (Lim) 0 
70000 ae English and Australian Copper... 3 
20060/63 per cent| English and Foreign Credit ....00...| 15 
234(6)10 per cent|European Gas..cccocsececssscsesseresese| 10 
12900/10 per cent! Do new .......00.00-s 10 
25000\5 per cent|Fairbairn Engineering ......... 6 
61000 eco Falmouth, Gibraltar, and M 

Telegraph, Limited ... ....0.00...| 10 
$0600/10 per cent! Fore Street Warehouse (Limited)...; 20 
5883/6 per centiForeign & Col. Gov. Trust & Loan) 100 

200000'5 per cent|General Credit & Discount, Limited} 10 
20000|11 pr vent/General Steam Navigation...,..0.0.000.| 15 
4 000) we (Great Northern Telegraph ....00..| 10 

100000/3% per cent Hudson's Bay AO ee eeeeereeenesse eeseesce 20 
2800016 per cent |Imperial Continental Gas........0«.) 50 
10000/10 per cent/India Rubber, Gutta Percha, and 

Telegraph Works .....cccccsee-| 50 


17000 oa Indo-European Telegraph, Limited $ 
150000/5 per cent|internationalFinancialSociety(Lim)| 290 
800000 ove International Land Credit (Lim)...; 20 
20000|7 per cent|(talian Land ..c..ccccccersecscecessceeeeee| 50 
5000 on Italian Irrigation .\Canal Cavour).,..; 20 

6 per cent! Do. 6 pc Bds red 1870, issued 90| 100 
20000/4 per cent|Land Securities (Limited) .....0..0.+ 
26000 sine London African Trading .......+0... 





50000 oo |London County Land&Building(L) 
12000 oe |London Provincial Telegraph (L).. 
40000 ose London Financial Association(Lim) 


50 

5 

10 

5 

50 

'48525|7} per cet|London General Omnibus(Limited) 4 
»J00 eee |London and Glasgow Engineering 

Iron Ship, Limited ....cocccccoee| 50 

25(00 8} percent |MauritiusLana,Credit,cAgencyLm) 20 

12000 eee |Mediterranean Extension Tel. (Lim) 10 

10000|5 per cent Merchant Skipping (Limited) ......,) 50 

40000! = |Millwall Iron WOrkS scscsscsssssssoee| 50 

38500|5s pr share|Natal Land & Colonisatn Co.(Lim.)} 10 

160000|162 pr cent|National Discount Co. (Limited)...) 25 

75000|L0 p c & bs| National Steam Ship (Limited)..... 10 

12500 ove = 





Nerbudda Coal and [ron (Limi<ea) 
25000 eal New Consolidated Discount (Lim) 
51000 alte | NewQuebrada Land, Rail, & Min,L; 5 
800000|6 per cent|New Zealand, Prov. of Auckland,| 
6 p cLoan, lst & 2nd series, 1896} 100 

20000| 10 per cent) New Zealand Loan and Mercaniile, 
| Agency, Limited seececccsserssees) 25 
2000¢:|10 per eent| New Zealand ‘Trustand Loan(Lim)| 25 





1500 eee i|Northern Assam Tea, Limited...... ae 
187178:\6j per cent|North Britis Australasian (Lim.)| 100 
80000} 10 per cent}Uriental Gas (Limited) ......ccccceee 5 
3000/19 percent) Ditte NEW... strscaserseresssesenses| 5 
25001 |.0 per ceni| Jtago and Southland Investment...) 


160K ese jtioman Gas (Limited) eaccesceces: eeee} 


Su0uN|6 per cent| ’enmsuia and Oriental Steam......) 50 
20000]> per cent} Ditto New, 1807 sssove 
100. }.0 per ceni|Reuter’s Telegram ...0+ 






LOVOE] + per Cen.| dhyrsiey LIOD csscessceeseeerseseeesees| OU 
1000. |6 per Cent] Litio NEW cececssserssrssrssrrercersers-| 1S 
4000) per cent vodeJaneiroCity lmprovints(1un, 2 
B0UV0L| .u per ceni| dio de Janeiro Gas, Limited..,...... 20 
15d 15 per cent) aoyal Mall SLEAMs..rereee ereseesceeee-| LOO 
BUUULY | am | scottish Australian Investint (Lim,| Svoce 
BOUUt | ea lsocicte Financicre d’Egypt (Lim).. 20 


1cLooels per cent/socicte Generale de Empire Otmn} 20 
15587) eco j>.Afmean Mortypage & ipvest. (Lim; ov 
Laz}; ver ceni|svuth Austraban LAD... secccoese.| 25 


#650004 per cent) aluarise LElegrayD sense seereeenee| stock 


TOA '9 per ceni) DitLO SCTIP -ecese seeeens ensees.neeseees| i 
8734 |15 per cent! ieleyraph Construction and Main-| 
| $e 3s:GECC, Lamsitel «. ccoccccccccccces | 20 


24047621\6 per cent! Pobacco 6 pe Loan, g. by Ital Gov luv 


Sout | cu per Ccus| Liusia Ageucy Ol AusU 4.asia (uu) | av 
suum |> per cen) irust & Luan Co.of Upper Cersds| 20 
876v}i0 per cemi! Union Steem Ship, Limited Seaton 20 
Siu |> per ceni|Cuited Discount Uorporatiou, Liz) 45 
SUL |e per srbtupned Ku pao Pescgrapa Vane 
} pany (LAMDILE? ) 0s resersenes ae | 5 
200 | 0 pr cent} Ditto 10 per Cent. preference..,.,.) 9 
su }2s od p sib| Van Diemen’s pecrcensescsccers nat 


waeuui|/ per cent! Viceroy of Egypt (Mortgage) Lou.) luv 
2000 ve ©«=—Ss | Warrant Finauce (Limuteuy .....0.., 50 
zo6 |7 per cent! West India & Pacine Steam (Lim); 60 
i 4 |W. Lends Wharves & Wareuoug.; 20 


10 
10 
Stock 
Szock 
25 
25 
10 
10 
100 

5 
5 
50 


g{sseyssssSSesesssse 


Ditt+ 6 p c Perpetnal Debentares} Stock 


veel Kiver, Land, & Minerai (Lim.)| stock 


| Price 
Paid, (|pershare 
esa 
19 © G 16} 17 
10 0 oO 16417 
10 0 6 13h IA 
109 0 | 12 13 
100 0 ¢ 37 42 
20 10 6 165 17% 
5 0 of 42 Sk 
96035 
10 © oO 144 15 
30 0 9 527 
ee ane 
40 0 4285 
44 0 17 19 
100 0 ¢ ose 
9 0 0 5E 6 
10 0 ¢| 88% 
20 0 0 2 3h 
710 ose 
29 0 +| 78 80 
10 0 «| 536 
5 0 o 1g 2% 
10 9 6) #¢ 5} 
30 6«°86 -“- 
35 0 Jo ll 
20 0 
3 0 
20 0 
5 0 
20 0 
25 0 
0 
0 
0 
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CULONEAL GOVERNMENT SECURITIE® 




































—— LE e_—_— 
if co | 
1) gue) |S Pt.) Canada, 1877-B4 .....0-+ 
i . | et.| Di. cccuicsamnbabetsteneennniives 
1} ww BPE CE) — DO. .ncscernerneennnrennnecanesennesnonesnnes wwe» 100 | 1045 
|} 9214808 2¢ pr ct. | sccuil ee 9 
| §85808/24 pr ct. Rha, Rameetined BAGO  cxctencesvemurcccienesstabsocsess 300 98 
woe |2=CfaR ee Do. Dominion Of 1903 ...corecccccesceecencesssseseres 100 973 
|. 9000003 PF et.) Cape of Good Hope, 1873.....ssvsersseeessernenees see 100 | 205 
|, 8 OF CL! — D0, 1890-1900 .ccscereerenrenenerennsessecsecesareserssenss 100 | 110 
| FS Pret! —_ D0, 1880-80 .rererneerseeneveenressneesesensesenenseseseerse, 100 | 108 
| < 3 wre ink OO oceneedecenteniiienmettineeniabael De Ls ee 
234000 24 pr ct. D0. 1900,...c00ceeee + seeeeeeesee wesneseocescocs mncgssense +» 100 101 
2500008 PF Ot| Coytion, 187B.cscceccssreccseccerseveocscenscseesecenssecssesen} 100 | 113 
| yo09003 pr et.| ite I ss cenenmnasiennimaienidetnieaeee 105 
$50000.3 pret.) Do, 1882 and 1883 s...-0wersereene sccccccescssccsress| 100 | 1:56 
i; 800000024 vr ct.| Madras Irrigation & Canal, guaranteed 5 percent 100 1044 
|} 2000003 pr ct Dinette BBB cceecenntemneteevibcerntensenamnctinrenes), 100 104 
1} 200003 PF Ct.) — D0 1878 messseereresevenenenennsennenensesetnnnevennnssnnss _ 100 108 
| 1500003 pr et.) Dts BOOB cenecsnseccnsaneentionnatnessnenetnemaenensd SOD lll 
|| 4000003 pr ct. De. 1BBB-B6  .ccccccocccccees-wesnseovesessconescocescesesees| 100 lil 
| 165500/3 Pr Ct] Natal ..coccccorcsccsscosccscscosceree ensveseenscssesess sores «100 107 
| 1000003 pr ct TDG, ccosannprecorensonconscscesscenqusanponsecnocessqessncenneen| BOO 169 
(| 166000 3 pret | New Brumswick .....cs-rercsesessrerereresesveessenseeees LOO | 27H 
| 1185800 24 pr ct.) New South Wales, 1871-6 .....ccccceeeecsecceseersesseeee, 100 1624 
| 367180024 PF Ct.) — D0, 1888-96 ..sseeresneereeveeneenearenrsesensrerensensenses 100 | 1034 
| 95000024 pret.| Do. red. by annual drawings from 1867 to 1875 100 | 102} 
| @BTOOS pr ct.| New Zealand, 1891........sercsssrssseresesereeses seeseeee, 100 lll 
| BROAOO|Z} PT ct.| DO. ....cecccrccsccecccvrecneseersensorsnreees | 100 | 974 
}) $981000/3 pret.) Do. Consolidated .....c.000-eccsessessees 100 § 97 
|| 25B100}3 PF Ct) DO. 189 rrcccorcrsersosnsreneeserensnes soseneeee | 100 | 109 
1} SB6GOCIS PF Ct} Do, 1891.,.....ccccccccrccorescrssccccccccccscosessvessesesees) 100 lll 
|} 250000)3 pr ct.) Nova Scutia, 1875...cccccccccescovcscccocccccscncosseseeeceees | 100 104g 
|} -225000/3 Prct.) Do. 1886 -....0. ersoreenvereessesscesesensssscesscesaseesseses! 100 108 
|} 1850200]/3 pr ct.| Queensland, 1882-5 ....c0cc--ceecoeseereseee coveorneeooee| 100 | 1104 
1177450) 3 br SA TUTE -sotensmneteesiennnensnenteenentienicaieaaatential: aan aig 
i} » 3 oct.) South Anstralian, 16si-2891.. cocsecccssccceseccsoccsscoces| SOD 
| B56GRO00| | 5 pct] D0. IBDB-IDES sccsccocccccsescnscnsenscesepessecsereccceses] 100 | 113 
1} 102500)3 pr ct.| Tasmanian, 1895 .....cccccccccssserccssersereeresenerssesenes 100 110$ 
; €00000)/3 pr ct. Do, redeemable 1893-97 .....ccccccrecseersessereeeese | 100 1103 
SSSOOO|S pr CE] Victoria -ccccccccccsceccsccccccocesccocccconsessccescccocseseoces| 10) one 
| §§0000)3 pr ct. DO. 1891 .cocvecococecenccocecsesconsccosecooncesoscccccosscces| 100 1153 
7000000}3 nr et WA. conepannent tn oiugaddesgbaspangeeerensensqcostrcnsqenanousees 198 ‘hl; 
| FOREIGN RATES OF EXCHANGE ON LONDCN. 
| Latest Rates of Exchange 
1) Dates. on London. 
i] Par is..coccccesccsce MAY | ncorce 25 21 Short. 
| ALLWEEP ccccceeee = conse 25 23 _ 
Amsterdam ... — 4 sso ° ll 86 -- 
Frankfort ...... = 4 corse 119§ _ 
Hamburg........ a 130g — 
= eewpenes o Ags BB snsins 137 esses 3 months’ date 
ee: May 4 wc. 6234 seeeee - 
' Vienna.. og ©: cconas 123 35 eeeeee — 
i TERRE. cinccseccece ont © .ums 2 123 55 eovcce —_ 
i St Petersburg... — 4 ....00 233 omnse — 
1} Gothenburg ... — = 4 ..cove 17 90 enecee - 
i Alexandria... —— 4 senses 97} eoesee _ 
| Barceloma wr... = 2 x00 50 U5 eovsee 90 days’ date 
NS: dievtenee ~e. Sicricd 50 30 eoeens _ 
Madrid ..... eves ADT. 28 seores 42 90 senses - 
4 eocece _ 
éqpee . 60 days’ sight 
- \. . sveree 90 days’ sight 
Rio de Janeiro Apr. 7 .... 22 
Bahia — 10..... e 224 
—- 1 seecee 224 
Buenos Ayres... Mar. 29 ..-... 50 


Valparaiso ...... Feb. 21 ...0.0. 
Mauritius eeecce —= 78 seteee 
Singapore ...... Apr. 26 ......(wire) 4s 74a 4d pet dol mae 
COyIOn .....c0c0000 _ @ noone (letter )P eccsoe 
Bombay ......... May 5 ......(wire)is llid eat per rup...... 
Madras.......0.. Apr. 5 ....«(letter) 1s 1lgd per rupee...... 
E Caloutta ........ May 5 .....(wite) 1s 11,3,d per rupee...... 
| 

} 


6 mo: 


Piddddgteerel 
: 


Hong Kong...... Apr. 18 ..... (wire) 486d perdol. ...... 





LONDON EXCHANGES ON INDIA, &e. 
May 5. 


Saleutta SOROS SESE SEE SEES CR OSE SESE SEO SESS ls l 
TINT nctestninnunteminaneinetnbees ls 1 
on 
BEQREMBES  ccoccnccocemmecscecssecvessoreeree |B 
Colombo OT eee a 2 


P 

P 

Ce Seececseneeseeseuseeresseeses 4s 
4s 

P 

Pp 


eeeeeereecesees ls 10 ad 
Sensumeeences- A SEED 
Seeeeereeoeeree ls Lliad 
SOOeeeceecceres lg p c ais 
a Seeececeseeses lj Pp c dis 


i 
54d Se eee trees eeeee 


SOeeee eeeerece 


i 
Gis reves seresees ip 


Sydney... Sr asdaliabaaealiaonmnanaiatie 


ee 


[a Sills with documents 
| vary aceording to amounts and the security which they offer. 








Se Se 


| €be Commercial Crimes. 
} 


POST OFFICE ANNOUNCEMENT. 


The next mails for Australia will be despatched from London, via 
Southampton, on the morning of Saturday, the 14th May; via Mar- 
| seilles, on the evening of Friday, the 20th May. 














THE ECONOMIST. 


| May 7, 1870, 


FOREIGN MAILS. 



















Despatch of Next Mailfrom [Ni 

Destinations. i endon. ext Mail 
i/via Southam; ton... May 14, u.|/Ma , 

Australie and New Zealand. coccersrecesss i via Marseilles a May 20, E. May = 


via Falmouth ...... June 2, &|/May 93 
via Southampton... Msy 9, mj May 17 

via Liverpool......... May 19, &.|May 16 
By French ee a 21, e.|June 5 
Brazil, Monte Video, and Valparaiso.......) Via Liverpool.......0» ay 12, B.|May 26 
British North America (except Canada)|vie Halifax . 
Canada (by Canadian PACket)-cereesesseers ++|(Quebec) «+». 
cae (ra Ualted ee ere all Bitar y~ oom May 9, «.\May i7 

ape de Verds (b Zz ~eneee a ’ 

Cage of Good ee and Ascension...». “/v'a Devonport .... May 9, 


Brazil, Buenos Ayres, & Monte va 







sete eer eeee eee CFF eee ee 








lvia Southampton... May M4. May 7 

China, Ceylon, and Singapore.re-rr---} |via Marseilles ..-.- May 6, i 16 

{,\via Southampton... ay 7, «iM 7 

East Indies, Egypt, QC. cecvereccceeseeses Vvia Marseilles ...... May 6, May 9 

Falkland [slands ..cccccccces-coccerscovercoresss: |sseceosvensevensssecesanees ay 9, June WV 
Fivealtar eeeeeeeeeeeeeeeseeeeesereeereereeeeererree via uthampton... — i, _ 7 

Seer eerees es cares tree eeroeress eeeeeenese* rritiee ts ay 26 

Scatwas via Southampton... — 7, M.|May 7 

VIGIER ..ccccccesevev-c0sce+seeee-cosceersesesesess via ivan : lindas - 7’ -| May 6 

Mauritius French packet) ........+-«..+.|via Marseilles ...... fay 13, e.|\May § 

N oF _ .../via Devonport ...... May 24, Eg. ior 28 

a -|seesscseeccssccssereereesee May 7, &.|May 18 

Portugal (by Brazil packet) seseseceeseessavee May 9, M.)May 17 





St Helena.......ccccccccreorseeeoees mend via ‘Devonport ecco May 9, k.| May 28 
United States, California. ‘ac. “(oy 


sereeces a 

Cunard packet, via Cork)... (New York) . May 7, ®.) 

Ditto (by Cunard packet, via Cork) . <oe|(BOStON)..ercereecereee May 10, & oid 

Ditto (by North German ns (New York) .o.0.00 May 10, a 
PACKELS) ..0-sersersceeccorrevscsccsocoresees 

Ditto (by Inman's packets) ........0-00+: | (New York) ....000 May 12, «. 

Western Coastof Africa and Madeira.. May 13, « \May” ‘9 

West indies and Pacitic (except rs CRO eee eee Renee eee eeeee May 17, M.) |May 14 


Honduras) .re.sccccceessosees aaseavesstin): | 
La Guayra and Puerto Cabello . June 4, E.| 


0Ot See eee reese Corners 


PreerrerrT ter) 


oe 


Port-au-Prince, | vane Cruz. and Tampico}. nme: ae ES nel 
Banta Martha ....--ccoccccscsccovcsssscersscsecnel sescnscccoseccscssccsscccse MARY 18, a a 
Mexico eee eee reer eereece® SOOO eOT Eee Fee eeEeeeees ode eeeeeeeeeeeeetees seeee of June 2. M May 2 

Bahamas (via New hs | :eeepececcercoscccosons oo June 2, &.) May 19 


bermuda (via Halifax) ccccsccsceasceee seeeeece: | seeeeneeneeeseeeenenecseree May a gE. June l 
\ 





CORN IMPORTED AND EXPORTED. 


An Account showing the quantities of the several kinds of Cora and Meal imported 
into each division of the United Kingdom; and the quantities of British and 
foreign Corn and Meal. of the same kinds, exported from the United Kingdom, 
in the week ended ape 30, 1870:— 













Quantities Imported (so far as the Quantities Ex from 


















































Landed Accounts were made up)inu |) the United gdom. 
England Scotian) Ireland.| United i British. a 
| Kingdm ts 
cwts ewts ewts ewts  cwts | cwts ewts 
Wheat ccoccosseccovsses.| 282829 | 65505 93273 | 441607 i 835 | 8697} 9532 
tN cane eee tie! 87045 | 21919 | yss7 | 118851 f 35 | 200 | 235 
cote CORO Reet ee eee eenetees 151392 | | 12369 | 163761 ij 3099 } 90 } 3189 
iicenmniiateeaiael she se 1286 1286 
PEAS neccceccccoreerseree] 12268 2349 = - 14617} 60 > 60 
NP ictccentecanboeored 1317 ‘ 2 15 324 j Aad 28196 | ; eee 18 18 
Indian COTM ccccceses.cc 39723 17429 ees 109702 i eee see eee 
Buck wheat eeessesceces 571 brad | eee eee one 
3eer or DIVS.rercepeees- eve =~ eee eee 
r tal . e_—_—_— vd —, —T —_— 
“elusive of tualtn,} | 987006 | 198895 | 255704  erz605. : 4029 | 10291 | 14820 
cwts | ecwts  ewte- cwts ns ‘eate cwts cwte 
Wheatmeal orfiour...| 30224] 31285) 1172| 62681 | 1202) 427| 162 
Barley meal ........0++ ene we one ope 
ee | aA ale 80 peat 80 
Rye OE Sa eacead i | oe ote os 
ea meal Seles resets eee 
Indian corn mea',..... | # ~d bie 
Buckwheat meal.,..... one i ee. eee eco 
Total of meal ...,.... 2} 62681 1326 | 427! 1953 
e-—-ee—— wr ——— 


meal,exclusive of 


Total of corn and 
malt zstaniveot 


qrs | qrs qrs | ars 


Malt SOOe Ceeereeeecastses 723 eee 723 





neil AVERAGES OF GRAIN. 
e owing is a statement showing the quantities verage price of 
British corn (imperial measure) as aaenee a the i means ae of Ex- 


cise, confor mably to the Act Nspectors 
April 30 6700 Act of the 27th and 28th Victoria, cap. 87, in the week ended 


Quantities Sold. Average Price. 
oo qrs bush s d 
Bs Pe inissedieetentenenatnnienendnsssennn 66.339 2 steer e tees eeeeeree 42 7 
SUBY veqroccecavcccepocnncsccecee cooccecs C74) 4. wim 1 
SOTEOT OCOD EEE DS DORORE RES eCeETeeseeeeD 4,400 5 se eeeeseeeoererses 21 7 


COMPARATIVE AVERAGES OF GRAIN. 


The following is a statement 
British corn (imperial nt showing the quantities sold and the 


the average | price of 
) as received from th Sanepeeenene-< 
cise. conformably to the Act of the 27th and 28th Victoria, cap. 87, 




















MAILS ARRIVED, — ended 
f Latest Darss. tenon 30, 1870, and for the corresponding week in each of the tome from 1870 to 
Ou May 2, from Inpia, ALEXanpaia, &c., per Pera:—Calcutta, March eee 
eee. i Bombay, April 3; Aden, 10; Suez, 16; Alexandria, 17; Malta, 31: Week Averacr Pri 
| on May 2, rom Ixpra, Cua, &e., vin Marsiles:—Hong Kong, March 22; Singn- | smi 7 -— er epee 
fare. 5 Penang. 31; Labuan, 8; Batavia, 23; Mauritius, 15; Calcutta, ‘april’, pril 30./ Wheat. | Barley. | Oats. Wheat. Barley. Oats. 
| On May 5, i ross aatey, a. ens, 39 sneer a 23 4 s 4 bsl) bsh| are bh 
— 22 rs rs 
ti New York, 23 ; Philadelpaia, 22; ao Franclecs, 16, Belize’? “MAS 21; et o a | a es 6339 2 | 741 4) 4400 5 
i Of: ‘Detroit, 21; ; Portian snd, 33, Homilies” ine aan April 23; Chicago, | 1868........| 74 2 | 44 : 28 F ‘ari é eat ; Pr 0 
21; 7 ‘ outreal, 23; Quebec, | 1867.........| 63 10 ; 821 3) 4,6 
Ree ee weed ss | 28] SS | gee g| ere] ee 
Eases oe ee rear sense =agnnonsnen — — a Sha 
NS eee" 
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THE ECON JMIST. 


COMMERCIAL EPITOME. 


FRIDAY NIGHT. 

There was only a limited attendance of millers at Mark lane 
to-day, and the wheat trade ruled slow; nevertheless, Monday’s 
advance Was fully maintained for fine parcels of both red and 
white wheat. Spring corn of all descriptions ruled steady in 
value. Oats were in request on fully former terms, but the high 
prices demanded for waize checked business. Grinding barley 
was firm in price, while beans and peas commanded late rates, 
with a quiet sale, Fiour was very steady. ‘This week’s imports 
of foreign avd colonial produc: into London have amounted to 
25,460 quarters of wheat, 5,960 barley, 37,838 oats, 220 beans, 
850 p-as, 1,220 maize, 300 sacks and 9,350 barrels of flour. 

At Liverpool and Wakefield this morning the grain trade ruled 
one and the quotativns were fully supported for all kinds of 

uce. 

, The Liverp-ol co:ton market has been very duil and lifeless 
throughout the past week, and only a moderate amount of busi- 
ness has been transacted. Tne total sales are 60,760 bales; 
of which the trade have taken 48,540 bal-s; speculators and 
exporters, 12,220 bales. The imports for the week are 32,850 
bales; the actual exports, 7,121 bales; and to-day’s stock is 
estimated at 539,990 bales. Quotations for all descriptions show 
a d-cline of $d per lb since last Friday. To-day there has been 
a rather steadier tone in the market, particularly for arrivals. 
Sales, 12,000 rales. 

The following return shows the quantities of cotton imported 
and exported at the various ports of the United Kingdom during 
the week ended May 5, 1870 :— 

Imported. 
DORR one so vcesesneesesces bales 8,218 
Brazilian ...... enbesatbe inecemwiny re | 
East Indian ..........000 i See . 6,549 
ES ee a: 1, AD sememaeties 759 
Miscellaneous ........... houcumndee:. EEE Jonnmeseen 15 


Exported. 
eoccecces 4,249 








Total....... pecapeoeccentpess MOOR  acoccsces 14,973 

We extract the foliowing from Messrs W. Nicol aud Co.’s 
e1cular, dated Bombay, April 9:—We have had a more active 
cotton market during the past week, consequent upon the im- 
proved tone of the Liverpool advices, and prices have advanced 
7rsto 10 rs per candy for ready cotton, of which there is still 
great searcity, particularly of cotton of good quality. For for- 
ward delivery very little has been done and rates are nominal. 
Up to the present the season has been one of continual disap- 
pointment, and looking forward we see little chance of matters 
improving—the crops are later than anyone anticipated, and it 
is still most d.fficult to ficd parcels of good cotton of any des- 
crip ion except in limited quantity. Broach, which should be the 
cotton now in largest supply, is coming in most slowly, and 
further reports from the Dhoilerah country lead us to expect by 
far the greater portion of that crop will be too late in reaching 
the coust for shipment before the monsoon. A scarcity of cotton 
of good qualit7, such as we are now experiencing and whi h is 
likeiy to continue tor the remainder of the season, would of itse f 
have a tendency to keep prices rlatively high, but we shal 
further have to see the effect upon the maik-t during the latter 
eod of this month and May, wien all the heavy forward contrac‘s 
in Broach and Dhollerah cotton beeome due for delivery—in « 
great many ca-es these rales have been purely speculative, and if 
the bargiins are only fulfilled the cotton will have to be found in 
this market. We have little to report from the couatry markets. 
In the Berar ma: ket, Oomrawuttee cotton is still arriving in fair 
quantity, anu tor good par.els extreme prices are paid, as much 
as 295 rs to 298 rs per candy full-pressed. In Broach, they still 
Complain of want of cotton to k-ep the gins in work, and much 
, Of the native cvtion is turning out adulterated by sand and water. 
) Prices in Broach are equal to 325 rs per candy full-pressed for 
McCarthy ginned and 304 rs per vandy for ordinary native. 
Dharwar—Very jittle new cotton bas yet reached the coast, and 
the bulk of this crop will remain in the country till after the 
rains. Prices on the coast are now quoted 310 rs f.o.b. at Carwar 
for the new crop May shipment, but from «ll the samples we have 
seen the old cott: nseems best value of the two. Dhollerah—The 


season can hardly be said to have fairly opeved at the port of 


Dhollerab, owing to tie tackward conditfon of the bulk of the 
crop, so that now there is but a sbort six weeks in which to send 
us the whole quantity we can receive before the rains. A little 
Bhownuygur is being Janded here daily, and the quali y generally 
is most «xcellent. Dhollerah too is very good, but 1s still very 
scarce. ‘I'ne following are the principal transactions of the week : 
—About 2,000 candies Oomrawuttee at 277 rs to 290 rs according 
to quality; 1,000 Broach, 297 rs to 304 rs; 500 candies Ghow- 
nuggur and Dhollera at 295 rs; 500 candies Bursee and 
Knhandeish, 265 rs to 270 rs; and for future de ivery about 1,200 
Candies of Veerumgaum Dhollerah changed hands a: 275 rs tv 
276 rs per candy delivery to 25ta May. 
Exvorr of Corron from Bompay to April 8. 








1870. 
London.. .......0++00+0++..bales OD csctcoese 350 
Liverpool .......00-+0+++ Scpiise GENET" ‘wdeceoons 320,754 
Tota), Great Britain ...... 156,547 ........ - 821,104 
Channei for orders .......00+0 SABO .ccovere . 2,420 


Certs 





—— et ee 








1870. 1869. 
Continent ......... sec.s- Dales  62;951 ......... - 82550 
GE aduntisidsacnsed wevevedaiied DEFOR: .ccsticsec 4,523 








’ 
Grand Total .....e:scssecve-c¢ 237,130 se.s.0000 410,607 | 
Actual exports since last mail left, 28,280 bales. 

Messrs E. B. Liddell and Co, of Alexandria, have furnished 
the following report, dated April 22nd :—There con'inues a fair 
general inquiry for cotton, more especially however tor good 
stapled parcels in each description, the holders of which are | 
very firm in susiaining for extreme rates. Qualities above fair | 
may be considered 4d to 3d, and Gallin $d to $d dearer than last | 
mail, with a by no means abundant supply of satisfactory staff 
offering at the moment. Fair to fully fair, 123d to 123d per lb, 
ce. and f.; good fair to fully good fair, 123d to 13}4 per Ib, c, and 
f.; good to fine Gallia, 13}4 to 143d per ib, e. and f. 

: Exp 
























































have sold at some reduction. 

#rom Babia to April 9 we learn :—The sugar market has con- | 
tinued dali and depressed, prices of most descriptions showing a || 
decline f about 150 rs per arrobe. Of clayed browns ‘he trans- | | 
actions ¢ »mprise--900 cases and 6,000 bags at 2,500 rs to 2,500 rs, |! 
equal to 2is 10d to 22s 2d for erdinary browns; 2,600 rs to | 
2.700 rs, equal to 21s 7d ‘0 22s 54 for regular browns; 2,700 rs || 
to 2,900 rs, equal to 22s Sd to 23+ 8d for good and fine browns. | 
Of unclayed Nazareth, about 3,000 bags changed hands at || 


ORTS. 
Great 
Britain. Continent. Total. |; 
bales. bales. bales. | 
From April 15 to April 21,1870... 4,447 ...... BO cens.c.. GOST 
From Nov. 1, 1869, to April 14,1870 118,807 ...... 36,966 ...... 155,773 
From Nov. 1, 1869, to April 21,1870 123,254 ...... 37,536 ...000 160,790 | 
Same period 1868-9.........ccssceees 124,015 ...... 41,240 ...... 165,255 | 
-- BOGE Bivscetoreutnnns 143,435 ...... 36,949 ....0. 180,384 
— 1866-7........ seen, 143,736 ...... 26,894 ...... 170,630 
— 1966-6... cccccemen 122,609 ...... 25,271 ...... 147,880 
= BGR Bicesenscscpimoeve 173,315 .. ... 33,705 ..0.00 207,020 
The tea auctions have gone off steadily, and values have been 
maintained. Last week «uty was paid in London on 2,273,270 lbs ; 
the exports were 844,148 lbs; and the removals coastwise, 
895,312 Ibs. 
Import, Detivery. and Stock of Tga in Lonpow. 
Import. | Deliveries. | Stock. 
\From Jan, 1\From Jan. 1| May 1 
Descriptions. | to April 30. | to April 30. | aw 
| 1870. | 1870. | 1870. 
—, | Ibs. | Ibs. 
BOGR avencccrcsvcccecepoupansescosenise oon 1,000 | 10,000 
CIE i cnenns enancxereteneredonecns | 49,651,000 | 35,024,000 | 72,204,000 
QS ccinsinires epannatncooonsqnecsese-0ne 2,000 | pom 13,000 
Caper, scented ..........ccccsseres | 1,559,000 | 1,522,000 | 3,405,000 
Pouchong .....000 cvccrccccecseveoess| 13,000 | 17,000 | 161,000 
Ning Yong and Oolong ......... 555,000 806,600 | 1,112,000 } 
Souchong and Campoi............ 1,624,000 1,526,000 | 2,717,000 | 
Pekoe (bik. lf.) & Hung Muey...| 204,000 | 101,000 | 150,000 
Pekoo, Mowery ..000..00.000000000s. 61,000 | 68,000 | 72,000 
Pekoe, Orange ......-ccccccecececes 2,000 | 7,000 | 42,000 I 
Pekoe, scented orange ..........+. 2,130,000 | 1,695,000 | 3,944,000 | 
TRE © sntmerersecsisseitresees 180,000 | 96,000 | 372,000 | 
Bieeats ORM iidrcneressttteniene | 9,000 12,000 49,000 | 
Bh YyGORceeseccccccvvevevecsovseceesveece 736,000 372,000 | 996,000 | 
Young Hyson.....0.....ssseseeseeees 2,408,000 | 1,340,000 | 3,014,000 | 
Imperial ......ccccsscocccesccoccessese | 684,000 329,000 | 657,000 
Gampowder.....ccccccccvedcecesssseses | 2,900,000 1,444,000 | 8,361,000 
Sorts, dust, &e. ......... qctnidiniindde 201,000 139,000 601,000 | 
SEI cnccnceccnecesacnsemaensens sousen 4,988,000 | 3,999,000 | 5,653,000 | 
FONT dcncisrescissséenevelidscetsitines | 296,000 150,000 534,000 | 
For exportation only........ —— owe ose eve 
Inland Navigation........0...s0++++! | 
} | | 
ee | 68,213,000 | 48,647,000 | 99,067,000 | 
asta Leni | 61,065,000 | 44,997,000 | 90,617,000 | 
I: ns: <dppaabennusvenneiepeias 7,148,000 | 3,650,000 | 8,450,000 | 
1869. 1870. | 
lbs. Ibs. 
Total delivered .....cscccccssceveese 51,216,000 48,647,000 | 
Exported... ......00... 14,184,000 8,700,000 
Sent coastwise ...... 11,436,000 14,447,000 
— 25,621,000 —— 23,147,000 | 
Home consumption from London 25,595,000 25,500,000 | 
Estimatep Stock of TEA in the Untrep Kixepom. 
May 1, May 1,; May 1, ) 
1868. 1869. 1870. | 
lbs. Ibs. lbs. 
ee 72,568,000 88,460,000 99,067,000 
Tiverpedh  <.cctecserie 1,343,000 1,286,000 6 7 
sahereat coccesece 6,500,000 105,000.00 § a earl | 
80,411,000 99,746,000 105,667,000 | | 
The sugar market has ruled dull, and inferior refining qualities | 
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and on all sides curing establishments are maintained at full European crop. The deliveries of April show fairly in relation 


to the average of recent months, excepting of coure the wonder- 





|work. We hear of no change in the value of either plantation or 


se, ¢ ‘ | garden sorts, and the little which has been done in ordinary ful month of March, Japan silk has especially f:lt the quiet state 
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: 1,700 rs, equal to 15s 7d for ordinary quality—all per cwt free on 1 holidays commence and will again interfere with business, 
: 2 oe board with 20s freight, and exchange 22d. Whites without sales, | Arrivals of paddy have been much smaller than before, and daring 
a 0% and prices nominal. Stocks to-day—9,034 cases 365 boxes 2,573 | the last days hardly any has been brought in ; prices have risen jn 
a. barrels 42,314 begs, or 9,424 tons, against 13,639 cases 443 boxes | consequence to 26s 8d first cost, or rather more than 50 rs fop 
1,642 barrels 64,932 bags, or 14,043 tons, same period in 1869. three parts rice winnowed. Exports to date, to Europe, 19,835 
Coffee has met a steady inquiry, and both native and plantation | t05 against 30,643 tons in 1869, and 25,200 tons in 1868. Ton. 
qualities have commanded full rates. ae — tons register, against 6,830 tons in 1869, ang 
The following report, dated April 5, has been forwarded b oes tenes . . se 
Messrs Fryer, Fe, and Co., of Colombo :—The snes ie Messrs Mohr re ms Co., of manerens eae on March 
favoured curers and shippers of produce duriag the fortnight just 28, observe i we f ~~ + ” a this bi . 1 a ies Of Natsain 
elapsed, but the holidays consequent on the arrival of the Duke rice during the last fortnig ee 3 18 ‘ 2 e ; a _ advance of 
BS eS of Edinburgh have to some extent interfered with most descrip- sices, week we vem ni a 7 6 ” 4 : a per 100 
= ‘tions of business. The figures relating to the sesson’s exports of askets ready for s ate 1.€., for 9 to © par * inclusive of 
| colar, 3 given below, show that there hasbeen mo iocreuea in | GO™aENY, Biker, sod oy ieee ee fnee 
>. ¢ ° . ° . ‘ s r 
at % | nee _ shipments of native coffee as compared with those of board. Asto the future course of our market much of ae 
| . ali ai will depend on the supplies which we shall have during the next 
és 1870. 1869. | month, but with a tonnage on the berth for Europe of 25,100 tons 
| ewts. owts. carrying capacity and a large number of ships overdue, we cannot 
i] To Great Britain............ 417,292 — ..ccccrcoree 439,925 expect anv great improvement even with larger supplies. Ex. 
* | Foreign ports..........+ RT ~ wrcssnpsines 18,345 ports to Europe from 1st January up to date amount to 69,314 
ct i Australia and India ... OE. icneiatanees 9,651 tons rice, against 71,213 tons same period in 1869, and 28,877 
hp Ye | . = tons same period in 1868. 
oot | eta ——— eeeeeeeeeeee 467,921 Annexed is Messrs Durant and Co.’s circular:—We 
40 8% | ie _— s have to report a month of very quiet market and y 
: aus i ™ pedis eomtiale rae Oe cae or smal! transsctions in silk—various aii combined to produc 
p | Dibetieie tial Made ce: © GAMO ~ acca 15 025 this result, but chiefly the very large operations of the four pre. 
= | See a Bak. aes vious months and the suspense and uncertainty naturally existing | 
e4 | ae 135,110 at this season of the year as to future supply. At one moment 
ae The transactions in parchment during the fortnight have been | this restriction of business had induced some slight relaxation in | 
;. ee 24 prices, but this is gradually vanishing under the influence of | 



























































| small, the arrivals of garden sorts having become much reduced. 
|The receipts of estate crops in Colombo have again been large, perhsps more than doubtful reports as to the early stages of the 
ee «| | native kinds has been at our previous figures. = mane ae deliveries of ae = an how opportune 
:t. oe || Messrs R. J. Rouse and Co, have published the following sta- nae Leen Uae Spe eepan inane Nene rney supplying a g 
;& fe | [Pr senceane void in the stock of common and coarse silk. In Bengal silk there 
, e : ) Semnees and STocKS of SUGAR and Correz at the Principal European " nothing of espe cial moment. 
, = a { Ports for the Three Months ending March 31, 1869 and 1870. SraTs OF THE SILK WAREHOUSES. 
i 2% 3 ——Sold Steck——,  -——Uusold Stock—, 
ee é re May1l, May 1, May 1, May 1, 
ae 33 {| 1870. 1869. 1870. 1869. 
i 5 Imports, ; Stock, Mar. 31. bales. bales. bales. bales. 
mo isha tepamttsdatesneeclscammmonenticnaiaess | | SRG Sctinceises NNR ns Ee ae og Oa 
! x +3 | 1869. , 1870. | 1869. 1870. ee abbeestavenes’ 87385 ... 7896 ...... 4211 ... 9761 
ee | $e - SP staccato 4251 ... 2642 ...... 2404 
+= | pa 5 teense w+ 4033 
re | 1 tons tons | tons tons Canton .....0see0e . 8536 ... 736 ...... 2043 ... 2222 
ab ts Baer ~ | ae | Ae | 1a | 1A elnese Thee AOR ce AB ee me. 
Cem 33 || Atwarp nnn | 2350 | ao | 120 | “300 TI: ey 
ie Se SEE ehiiihiindibitienienael ¥ 1,380 750 , . , _ 
ome os iB Mlieaccmntaccaone eS 200 | 1,900 400 Ape, = Ape, Mey, = May 5 
ie os Bi RID scesnchenipiaiemionainend 900 590 |” 30 1870. i869. 187C, 1869. 
| Pe xe | Trieste .......0..0000 prevcone ene 2,910 | 4,520 | 1.580 | 1,920 bales. —_ bales. bales. —_balles. 
3 x2 , a Re a oad 6,760 5,570 | 1,700 — 90 sueceeese 366... 586 ...... 2044 ... 2319 
re a $< ——_— — > _|____ Oe scheanetaareds 2785... 8007 0... ss 
ae ay | Continent ne veseeeeereer 50,160 | 60,280 | 21,410 | 19,110 FAD OM wicvcnmesses 619. 658... "2008 sed "2850 
iis Ae | heteeteenesenmelenssansannennenen 67,990 116.120 | 104,700 112,780 Canton ceceseseoecs i ae 2811 ... 1779 
See £3 Riek nae 5 138,150 | 176,400 | 126,110 | 131,840 Chinese Thrown... 185 ... 1 ww. 499 ... 44 
Fee Ge ie , ’ ’ . 
ie 3 ef | en eee | ames T, J. and T. Powell thus refer to the state of the leather 
eS -2 | PRE on : Se — vor Py eo is im frst haods only; ip all osher | ra e:—There has been no change in the position of the leatner 
: . 23 | hands. + market since our last monthly circular. The demand has been of 
4.34. {| a COFFEE. the same limited extent for all kinds of heavy sole leather, while 
‘bee? light sole leath i : ; 
ei 8 ‘| Seneuie, | Stock, Mar. 31 ght sole leather, and all articles of dressing leather, have met & 
: el ¢ : | 3 wit good average inquiry. Prices have been unusually steady, and 
4 oe fe coe | 1869. ) 1870. | 2869, | 1870, oe Fae exe are almost identical with those of last month. 
; ¥ z | SST nr ore >r een uamnnmnpinenmmnnnaie 4S . ore transpired to bring the prices of heavy sole leather 
| te es |) Holland ........0+: siickinastia Sauso | inaso | Senso | daeeo | ter ces teeters nny Banna wae, Met 
+ a. # | ROBE ceapebe en escesscccciesscnns rE i at ae pr abs EM of trade which is generally reported in the 
ify : : : Antwerp penaperere meee | 5,350 | 4300 |  §370 5380 pees districts will affect the demand for leather remains |) 
; Bae a3 | RRA aeavonseertetetemene 11,980 13,350 | 5,000 | 12.500 : seen ; but, judging from the experience of the leather trade 
jie ei | Secon co) eee | tae | vane] Tene | Miler gras Riamen eat ineenaseas Gediar’ Mow Riot 
: 4 : A ae | 9.480 | 2.090 | 3.509 wan _ cu ty by an advance on the manufactured article. Raw goods | 
1 tee @e WON ne carencesaarelitl | goo | 2150 | 11350 | 1400 | tre sebtig nee epee’ transactions bave almost all taken place st 
38 ; eee —— | —- sii atime ; € public sales, which, as will be seen by the particulars below, 
: att  eioeneteeeeiee voes) cane | 49,760 62,100 79,550 os been large. Prices have varied very slightly. ‘Te imports, 
: a eer eames | 9.840 | 6,780 | 14,730 | 18,180 Sead asa sett ate kips, have been small, and the stocks on 
: at | Total ...csececssessee «ss| 55,730 | 56,540 | 76,830 | 97,730 a aie Le 
; : S 4 Mice allOat bus been more luquired aficr, b urc ¢ i +he bews received from the indigo districts is 
: é : 1 spot have been difficult of sale. ef, Dut parcels ou the oe pe that the want of rain is beginning to be seriously 
4 ‘ i| The anrexed is dated Akyab, April 1:—In the beginning of | ce ant — bring on the October plant in such con 
be = a || the past fortnight we have had a few days of very fair supplies of sanail ae oe early inundation, and to enable planters > 
: K | shown 2 the ae pa = ry unabated and prices have spects were aseotes ee ae Te ee 
; oe | | wn no signs of a decline. During the last week arrival ed by the rain which fell about the 20th 0 
4 é . i] grain have fallen off considerably and the market hae ane eee and which strengthened the stauding plant, whilst it 
a ce — firmer so that we have to give somewhat higher quotati conse neers a some factories to fill in such lands os were 
3 iz 13 good shipping quality being now worth 48s 84 to "508 aa Sn unsown for want of moisture, and to re-sow such as 
1 fee Rd _winnowed. Tne rice is getting much lighter in weight and it ie ie ae, =a te bat there are still uneows and failed _ 
me BS ee Gifficult to keep up 27 lbs per basket. Yesterday less | the N.W Soe nS ee SU be very acceptable. one 
5 Se Se _ demand was apparent, but even should it decrease somewhat we .N.W. provinces, where the sowiogs, excepting ‘hose effected 
72 * ‘do not look for lower rates. Daring the next ten d on irrigated lands (valled Jammoah sowin ), do not comments | 
' 2m ae still regular supplies, but 1 i xt ten Gays we expect | until the setting in of th iodi ee ed 
if 4 ! pies, but ou 11th inst. the Burmese new year ! for or desired Boe ee real rains, showers are net _ 
Ee oe ————— esired at this time of the year, and it is scarcely necessary |) 
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to refer to them at this date. Exports of indigo from 1st Novem- 
ber, 1869, to 4th April, 1870:—To Great Britain, 12,430 cherts ; 
Havre and Bordeaux, 3,114; Marseilles, 1,774; Foreign Europe, 

*} 1,508 ; America, 1,415 ; Gulphs, 1,632—total, 21,873 chests. 
The annexed is taken from Mr L. Th. van Houten’s circular :— 
‘The business transacted in our owe sagas” tin market during the 
past month has been very extensive. he diminished stocks, 


short supplies from different quarters, and the strength of the 
present holders on one side, and a large demand for export and 
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THE COTTON TRADE. 


LIVERPOOL.—Mar 5. 

The cotton market contiaues quiet, being still influenced by the 
free offering of the late import and the advices of repeated large 
receipts into the American ports, and quotations generally show a 
decline from the prices of last week. ‘For Sea Island there has | 
been a good demand, at steady rates. In American the business | 
is considerable, but prices have further receded about jd in 
the middle qualities, and 4d to $d in ordinary and inferior grades. 
New York advices to the 5th instant quote middling Upland | 
22} cents, costing to sell in Liverpool 11}$d per lb, by steamer. 
For Brazil the demand is small, and prices are in most in- 
tances id per lb lower. Egyptian is only in moderate request, 
and quotations of last week are with difficulty obtained. For 
East Indian the inquiry is relatively limited, and prices 
are rather irregular, at about 4d per lb decline. 

in cotton to arrive the transactions have been comparatively 
few, and at lower prices. The latest quotations are—American, | 


ind 


Pee Has 





































4 
> 


pn, “ oy av 
GP eee pk a A A a pone Na core 


speculation, and for covering “ bear sales ” on the other, all com- 
bined to favour enhanced rates. In the last days, however, the 
market is not quite so strong as it has been, and transactions con- 
sequently became more limited. The deliveries are very satis- 
factory, amounting to 16,700 slabs Banca and 8,600 slabs Billiton, 
but the arrivals have also been large, bringing up the unsold 
stock of Banca tin for next autumn sale to already 58,374 slabs. 
The shipments from the Straits still coutinue to show a great fall- 
ing off, 5,931 peculs having only been exported from Ist January 
to 28th February of the present year, against 26,677 peculs and 


~~ 


oe 


ee LED oA Riad oe dt Lal ah 


* 


29,699 p:culs in same time 1869 and 1868 respectively. English 


tae 


} 
tin also continues very scarce at the present moment, The follow. | 0®*i8 of middling, from any port, May-June shipment, 10}3d ; | § 
ing statement shows the position of Banca tin in Holland on the Orleans, ship named, 11d; Charleston, shiv named, nothing | F 
30th April from the official returas published by the Dutch | cow g00d ordinary, 1034; low middling, Mobile, May-June | a 
Trading Company :— shipment, nothing below good ordinary, 10,4; ship named, | B 


* 


1870. 1869. 1868. 10,34; good ordivary, Orleans, April-May shipment, 103d; 











Import in April ....csscscssseeseseseees slabs 32,326 ... 8,620... 7,445 | Maceio, fair, ship named, 11y,1; Broach, good fair, machine | 3 

Previously this year.........cce.ssssessecses .» 42,112 .., 22,582 ... 26,002 | gimmed, Cape, April-May shipment, 1031; Dhollerah, fair new | ay 
merchants, Cape or canal, May-June shipment, 9.,d; April- | igs 

Total 4 months,.............. sake 74,432 ... 31,202 ... 33,447 | May, Cape, 9,404; canal, 934; Oomrawuttee, fair new mer- | = 
Deliveries in April (old warrants)......... 6,100 ... 4,050 ... 12,748 | chants, Cape or canal, May-June shipment, 944; Cape, March, 2 
Do ex sale, March 31, 1870....c00.s.s0000 19,600 ... 1,300 ... 1,000 } 92d per Ib. | 
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The sales of the week, including forwarded, amount to 60,760 
bales, of which 6,970 are on speculation, and 5,250 declared for 
export, leaving 48,540 bales to the trade. 

Fripay Morning, May 6.—The sales to-day will probably 
amouut tu fully 10,000 bales, with a steady market. 


8 ee 16,700 ... 5,850 ... 14,748 
Previously this year..........cccecsesesscsces 31,890 ... 35,701 ... 27,750 


no 











on 


Total 4 momths........cc.ccseccoccece - 48,590 ... 41,051 ... 42,498 
Stock second hand (old warrants)......... 24,858 ... 56,322 ...109,611 
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Do ex sale March 31, 1870............... 66.268 ... 48,147 ... 9,600 PRICES CORRES Ss 
Ord. | Mid. | Fair. | Good | Good.| Fine. || —Sameperiod18°9- . | 5 
ED ho ccc cnecdescdenccee ‘csssersnecoess 91,121 ...104,469 ...119,211 Fair. Mid. | Fair. | Good | ‘a 
Unsold stock........... prdeubnewnanes rescessecee 58,374 ... 26,955 ... 59,006 2 tons: per per par por Teper, per per thlper Wlper io | ‘ 
Total stock ..esscsccreeseeeeeseeees oe 149,495 ...131,424 ...178,217 | dem Island ..sceesseee vee} 164} 19 | 22 | 25 | 30 | 48 | 2% | 2 | 34 | Pe 
Stock of Billiton 1.0001 .s.sseseereecerenees + 7400 2. 5682... 8,773 | Tplamdcneesereenerrner 94) 109 | ae | ove | oe | ow 1) HE) 1 | om | 5 
Import in April ....... eeevccees seeseeseeeevers FAOO sen, TT UB cee. 00 ners a OS Beta song) Braege Bim si Ml | # 
Delivered and shipped in April............ BEBO ose. GEBB cco. cco Pernambuco .....| 108 | 11) | 118 | 11¢ | 119g | 169 |{ 118) 12 | 123 i| = 
: . Banca .......4 788 ... 79ff ... 568 10} lig} Ue ut 4g} 328 | & 
Quotation April 30... io ae “a 7319 |. BSA 1ig | 1g} 12g} 22g] 4g i] 21d] 328} 128 a, 
: illiton cinaimeaine ‘ 77 oe 785 wee 55 ot | 123} 13 13) } 144 || 10g} 129] Ie | : 
The quantity of Banca tin now afloat for the Dutch Trading Com- 8} 19 | 103) toy} 10g |) 9 | Joe] 11 | a 
pany is 19,300 pecule, equal to 1,206 tons, against 9,500 pecul:, is iit = | a | ae oe | 4 
equal to 594 tons last year. The estimated quantity of Billiton 9 | 10°} 0b} 103} 208 } a0 | 204} 105 | 
tin now afloat is 6,514 peculs, equal to 407 tons, against 4,583 93 10 104 se | st | 
peculs, equal to 286 tons last year. . 2 88 93} 1 a me oer a 
Messrs Churchill and Sim have published the following 83 8) 10, 103 | 103 st a” ~ | / 
statistics :— 7 |} 8 | 
7% 8: 9 SAT co i} 9 eon : 
Stock of Trouper, Deats, &c., at the Posiic Docks on 2nd May, uniees—Tianovelin. os 94 24 a 94 | a a 
Foreign— 1870. 1869. 1868. Weahtt eceeeeecse| os 7 9 ae as 8 o . én 
Ml ishtiesnbdebensnasens pieces 686,000 ... 1,116,000 ... 1,338,000 | Bengal.vevvssseeseeverne ove 7H) St) 8%; 8 % ) 74) & “ 
IEEE ‘casdén. gnitiomesexaanbine 498,000... 846,000 ... 896,000 a ‘ 
Boards.......... crceccccccosevese 934,000... 2,093,000 -- 1,134,000 PRICES CURRENT.—Mar 8, 1868. | d 
i i 22 ) ee 27,4 o ED i? | e } 
"a ee eoncccscesees loads 11,300 ... ,600 7,460 hoa Sane | a Good ina lames, | game rei st | ! 
Pinedealsandbattens.pieces 716,000 ... 357,000 ... 507,000  assilielatshiis ii Me | 
Sprace ditto .....c.ccccccceee 474,000 ... 953,000 ... 255,000 Descriptions. {per Jbjpér ib|per Ib per Ib\per Ib poe ve ~ = | f 
Pine timber ............ loads 2,400 ... 3,600... 3,900 a d - a. - e is | | 33s ft 
East Indian teake ..........+. $200 sis 9,300 ... 15,200 he sgophrommeeeta el mete) act wl or ee | 
The arnexed is dated New York, April 23:—The improve- Mobile .. caine neat a 124 1 we leleaf int = = 
ment in the general dry goods trade noticed in our last report has anche w. | 428} 12g} 32g} Tag] Tag |] ay] 22 | ow 
continued during this week, and more business is evidently doing | Bahia, ac. .... my 3. me] ES = | int at se || 
in the jobbing houses. There is a good number of merchants in Seales op} 10g} 13h | 14p] 153] 18. | 2} 4 | 16 || 
the city from the North, West, and South-West, and they are | smyrna ... 105} 11 | as - 114 H iS 10 i | 
beginning now to take those goods which are actually needed to W. tndin, de sos ee el onl oe ho tor} 11a} tab || 
supply the demand at their stores in the country. Prices have | 5.3: Gin'dDharwai we | 10P| 109) |. os 98 | ae | 
not fluctuated materially, and this has been favourable to busi- |  Broach...esssseersse- 9 a: | 7 os hy a } 7 | 9} re 
ness, as a steady market is always encouraging to a healthy trade. ee me ie o¢ | 30g) 1h | 1g] 12 \ 7g} 9% ee 
The tore of the market, both in foreign and domestic goods, i8 | Mangarole sss] 9 | 93 | 104 se | oe | oe fh i ~ vs 
firm. In the money market there has been, during the past week, msdn Tansvolig. 9 3 10} | so } a a wt 9 s | 
no variation from the late growing ease. Oa call loans, the ete | 103 | 104 | vce | ove | we 3 | 
general rate has been 5 to 6 per cent. for the last four days, and cogs eovcveecececsceoesee } | - | =} =f ee in co 
after bank hours to-day balances were freely offered on Govern- re rr Rene Spat 2 ttt 
 eeinte at 4 per cent. The present indications favour lower rates | — IMPORTS, EXPORTS, CONSUMPTION, &. En 
next week. Money has been offered on stock collaterals for 60 to ae ‘aay mm. t Exports > . | 
90 days at 6 to7 per cent. Discounts continue to favour the 1969 1870 1369 1870 
seliers of paper. There is still a scarcity of prime paper, owing as _ Descriptions. bales bales bales ales 
much to the small amount coming on the market as to the activity | re ge, a1" T2591 nL Bese 2072 
of the demand. The best grades of mercantile paper are current East india, China, & Japan 174053 ... 176393 ....0 68771 vee T0444 
fees ta gerne Gee semen st 8 $080 per eet, Tae Dt ieililidiciies ae eT ee 
lowing are the current rates on various classes of — —_ Stock, May 5. Consumption from Jaa. 1 to May 5. 
er cenit. 1869 1870 9 
Call loans 5 @ 6 — nod | = — | 
eee ee See ree eee eeeeeeree £ Pete eeeereeree pn 36 74 be ee 2 539 3831) ‘aan diimtiamads . 2 ’ 
Prime acceptances ......,....000 saiiapeennlies ious 64 7} ™ 
Prime NOteS .....ccccceecsevsccceceescceescserscscsecenes 7 8 The above figures show :— Rales. |! 
Seer SOREN raroreetovervenenteveensesevenesoverse : = An increase of import compared with the same date last year Of .receeeeeceeenenee a j 
Good notes .--reeresevereereresenserenssserereerscerenes © An increase of quantity taken for Consumption Of ...+erersssrerenenernensneneees era! 
Lower grades ......00ssesseseeeresseeeees eneseereeee 12 15 Ad Of actual Export Of ..c....cccccereccoreesserersceensenecosserensserecesessenseees 2,41 
Loans on bond and mortgage apoE lee | Foe ae eeEaIEIRRIRITE Eau diasnenchocsetocchehoaencaenensenoetemsenemnnhoccnsonenaneet 173,25) | 
—————————————o—o—m—mrOOOaaooooeo 
_—. in ————— 
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| Southern ports, we are in possession of the returns showing the 


In speculation there is a decrease of 109,000 bales. The im- 
ports this weck have amounted to 32,850 bales; and the quantity 
of American cotton afloat (including Cable advices to Apr'] 30) 
is 180,000 bales. The actual exports this week have been 7,121 
bales. 


LONDON—Mary 5. 
| Annexed is a portion of the circular issued this week by the 
London Cotton Brokers’ Association :— 

The market has been dull throuvhout the week, and we reduce 
| the quotations 4d to 4d per Ib for cotton on the spot. For arrival 


a limited bu-iness has been done at abont 4d per Ib decline. 
ioe "PRESENT QUOTATIONS. 


| Quo ations of 








| Fair. 
Mid. | Fairto | Grod to : 
i Description . & Fair. |Good Fair.) Fine. camel time 
| per 1b per Ib | per Ib | xeco.| 1808. 


d dja a ad d 





Surat—Sawg'inned 9@i0 | 10i@... 9% | 10% 
BrOaehs scecseescccesevencccnscveee 9% 10 | Ws 103 | 92 | 105 
ee 97, 9§ | 103 ... 10 104 
OoMrawuttee ......000-e0e0e00 9%, 10 | 102 10% | 108 | 10§ 
ER RED 2 a2 Oe FT ten “hes $2 103 
Gaunitald : ssisiccdbscbbtocicee<e j Ob RE OR me 9 103 

Madras—Tinnevel!y ........0-+2| «+» ae 9 OS. 90. t. OE ns 9% | 10g 
Northern and Western ...... | 7 74 | 38 _ fe. = 8} | 10 
COSSRAEA .covdssiciccccosscerdeced) 06 oe 9 Se Bi cw. im 94 9% 
Coimbatore and Salem ......| .. tins agli 84 9 hs Dh. ae 94 | 10 

Rs sampencqevewgebed! 092 ° 7k 8i 8} 8§ 92 85 9} 

RaRGEE cccieleddasenntndinediod de ; 72 | st s€| 8: | 8 93 

RAO . «dp dncsedhncecenenbanl | slp. tate Ss a 2 8} 93 

WOES TE, Be, ccbcckocecyseteees | 9 103} 11 114 123 );13 = 12 11g 

ite toceerientecek ee 1. 208 | 20R | anh 1nd | ang... | ag | 123 

| Smyrna and Greek .............0| ses 8% 93 10 103 | 104 10% | 103 ll 

yA veseeeel coe «=| SHC «NOH «0B | 10E | 108 | 108 

Australian and Fiji............... | ~~ wae 103 10§ 113) 11é 15 1lg 113 
Do Sea Island k nds ......... 10 12 15 1s 24 30 «42 one see 

ee eee a oon 16 20 24 26 42 21 22 





|. Sales to arrive :—3,430 bales Tinnivelly, at 82d to 92d, June- 
July shipment to February sailing, for good fair; 700 bales 
Western Madras, 84d to 83d, June-July to May-June shipment, 

' for fair new ; 200 bales Coconada, 8}d, April-May shipment, for 
fair red ; 2,300 bales Dhollerah, 9d to 93d, May-June April-May 
shipment, and 9}d, April sailing, via Suez, for fair new; 300 
bales Oomrawuttee, S$ to 934, April to March shipment, for fair 
new ; 100 bales Bengal, 8}d, March shipment, for fair new; 450 
bales Orleans, 11d, May-June shipment, for middling—total, 
7,480 bales. 
IMPORTS, VELIVERIES, AND STOCK oF East INpIA, CutNna, AND JAPAN 
Corton 1n Lonpon. 


Surat & Tinni- Bengal & China & 


Scinde, Madras. velly. Rangoon. Japan. * Total 

hales, bales. bales. bales bales, bales 

Imports, Jan. 1 to May 5,1879 2548 ... 18845 15792... 8739 ... « ee 46687 
- - 1869 = 5 DA nw 90542 3385 cco ooo 99164 
{ _ _ 1865 3965 ... 39885 coo §6— SBTT cn 83 cee ce 
Delivered, Jan.1 to May 5,1870 2469 ... 73627 37055 ... 19579 oe 
} — — 1869 2640 ... 136076 25S7E xo > . oe Be 
! _ - 1868 5148 ... 80297 oo 25243 326 ... 118281 
Stock, May 5, 1870.....c0 — 5327 «20 6285 11280 0 8 GI5T neo ace 32983 
_ ees 1240 57591 11°07 ... 74321 

~~ DGS crcccmpomtn 3702 soo 27723 - 8369 5 41108 


* Including other kinds. 
Corron AFLOAT TO KuROPE ON May 6. 














Coast,for Foreign Total Total 
| London, Liverpool. orders, ports. 1870, 
| From bales. bales. bales. bales. bales. bates, 
[ee 100 20. $SO209 oo ane coe 34542 oe 114751... 356460 
Karrachee ....... eavvecce . ese 2376 0 2519 ... eco ome 4897 00 5223 
| BEnOrRS cesses 19072 ose eee wte cee |S 2200 woe «= 802... §= 2859 
| Ceylon and Tuticorin 1228) ... eos seb eee oe os wee «=©528S8E.... 16687 
Calouttr ccccccccccevceeses 6725 7805 .00. 200 coo 529 ... 15059... 42863 
| RANGOON. ...csreccce.se008 1902 3 ee ave 4012 ... on 
| 1870 coccocccesccconcccsesses §«SRESE 10g 92508 ... 2519 .co 37201... 165806 ... _ 
| 1869 ceoreccsccerccncceservee «657589 «2. 329795 ... 57258 wo a «wo ee 





NEW YORK.—Aprn 22. 
By special telegrams received by us to-night trom each of the 


| receipts, exports, &c., of cotton for the week ending this evening, 
April 22. From the figures thus obtained it appears that the 
total receipts for the seven days have reached 40,575 bales, 
against 44,574 bales last week, 42,490 bales the previous week, 
and 42,344 bales three weeks since, making the aggregate since 


| Sept. 1, 1869, up tothis date, 2,529,116 bales, against 1,935,624 bales 


for the same period in 1868-9, being an increase this sea-on over 
last season of 593,492 bales. The exports for the week 
ending this evening reach a total of 59,142 bales, of which 
42,489 bales were to Great Britain and 16,653 bales to the conti- 
nent, while the stocks at all the ports, as made up this evening, are 
now 341,083 bales. Below we give the exports and stocks 
for the week, and also for the correeponding week of las’ 
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rota total sales for immediate delivery this week foot up 14,103 bales 
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foregoing statement it will be seen that, compared 
widl fo samapenten week of last season, there is ad 
in the exports this week of 11,611 bales, while the stocks to-night 
are 52.989 bales more than they were at this time a year ago, 
The following is our usual table showing the movement of cotton 
at all the ports from September 1 to April 15, the latest majj 
dates. We do not include our telegrams to-night, as we cannot 
ensure the accuracy or obtain the detail necessary by telegraph;— 


Recerprs and Exports of Corroy (bales) since Sept. 1, and Stocxs on hand. 


ee ene 


























| Receipts since | Exported since September 1 to tp | 
tL ji —_———— 
Ports. |_ **? | Great | Other | Northen, Stock 
1869. | 1868. Britain.) France. eat Total. | Ports. | 
—_—. ————$ Sree eee Poe eutiuisiad 
Soieems—| See Hea tog “tang “ib ise) "om a 
el 0813 : i } 
Charleston.,| 208966 174056, 68756, 1825) 7330) 77911) 116150, 17474 
| 493874 316815| 166263, 36548, 13226) 215937, 168647, 45897 
Savannah ...) 4 | an | 375 11 | ' 
Texas ........., 199128 129610, £0660, 4947) 16375, T11982' 48913) 26954 
New York...| 105132 90624, 233540 — 57600 ee “se iqs| S000 
Florida woos} 20001 15091) a we we ee SS 
NCarolins | 51599! 33746! ro ae oe 20 50553] "999 
Virginia ......| 179875 136988 9015, a. we | 9015} 165772, 5088 
Other poris|_ 52043 ‘113; :.. | 22112) 28225)... | 19000 





ae a eet sanecaeiiemel 


i ! ——— 
Total ths year| 2488541 | Losses aa 304389 1660336 702608) 376738 


———— 
326573 


Totallastyear| ... 1908722 7533831 173715! 181938 1121036 7014521 

Tne market the pest week exhibited but little variation ip 
either tone or price during the first three days, but has since 
improved about gc, and closes firm at the improvement. The 
stock is now reduced to so low a point that the present holders 
can control the offerings, and with the current small sailings from 
Bombay, and the probability that considerable cotton will be 
delayed till after the monsoon, they claim that the remnant of our 
crop will command full prices even if the early prospects of our 
growing crop are very promising. European advices also continue 
favourable. Foreign spinners appear to be doing a profitable busi- 
ness, proving that consumers are willing to take our cotton at the 
ruling rates. Another element of strength to the market is the 
considerable short interest now outstanding, and whieh, as the 
month draws towards a close, is sensitive, and hence easily influ. 
enced by any upward tendency in prices, For these reasons, 
although the market has been most of the week extremely quiet 
—buyers only supplying their more pressing wan's—holders have 
not been free sellers at tke quotations, and feel great confidence 
that better rates will be realised later on. For forward delivery 
the inquiry has also been limited, and the close was dull, though 
prives were maintained, Total sa'es curing the week of this 
description resch 6,900 bales (all low middling or on the basis of 
low middling), of which 600 bales were for April, 100 at 22%, 100 
at 22}, 300 at 223, 100 at 223; 2,250 bales for May, 50 at 21}, 
300 at 212, 300 at 217, 250 at 2143, 200 at 21, 950 a: 22, 100 at 
224, and 100 at, 224; 2,750 bales for June, 150 at 214, 300 at 
217, 200 at 213, 100 at 212, 600 at 22, 500 at 22}, 300 at 22%, 
100 at 227, 500 at 224; 1,300 bales fur July, 100 at 21}, 
200 at 22, 300 at 224, 200 at 223, and 500 at 223. The 


(inclading 660 bales to arrive), of which 3,554 bales were teken 
by spinners, 1,654 bales on speeulation, 5,755 bales for export, 


3,050 bales i transit, and the fullowing are the closing quota- 
tions :— 





Upland and New 
Florida. Orleans. 


Mobile. 
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i per Ib! = @ ... 19% @ ... 


Good ordinary an ae, ZS we | ow 
LOW WAGE cosecoreosercceccesosnes  _—_——a ee 23h ae 


UMNO shieriessc tack toe ie” ae oe Oe a be 
Good middling......-sssccce see |oa = san, I iat a 


SHRP ew Reet eee eeeeeeeeene 


c c 
18% @ ... 








The exports of cotton this week from New York show an increase 
over last week, the total reaching 9,333 bales, against 8,418 bales 


last week, Below we give our table, showing the exports of cotton . 


from New York, and their direction for each of the last four 
weeks; also the total exports and direction since September 1, 
1869; and in the last column the total for the same period of the 
previous year :— 


Exports of Corron (bales) from New York since Sept. 1, 1 62. 


ee, 





Same 

Total | time 
to |previous 

year. 


W : 
Exported to— mony 








Mar. 29.) Apr. 5.) Apr. 12) Apr. 19.) date. 















































. -——— 
season, as telegraphed to us by our own correspondents at | Liverpool..........cccscssssseesesseees 7184| 6667; 6355} 7008] 232578) 185657 
the various ports to-:ngbht:— Other British ports ..........000. ee ° 160 33 964 3025 
ee \—"-—— nee | 

Total to Great Britain......... | 7184 7 5 7 S3f 138632 
| Exported to Stock. ES panera | 1866 1B 4 10 7165 16692 
—— “4 Total Same —~—— | Other French poris ....... biel s 3 
eek ending April 22. | Great | Conti- this | week | 170. | 186 Tass ove vee ooo ee 
| Britain. nent. | week. 1869, | *°*” e. art oe 1366} 1561 979] 15651] 16602 
; eee | wheen | game | chine toe ewe remen and Hanover ............ 3348| 1] 1 7 934 
Hew. Orleans eenenteninetnaientalial ass a" 16292 suelo 25'32 | 139417 | 92417 | Hamburg........ P Ts ‘aan 567 ne oc? 34333 — 
MODIe ....ecssorseresssererserernersees } tion 5 8827 | §0095 nM Ain eres 7 <0 
nena enececeverevessoscececesees - 6149 6529 | 19386 ao Other ports........... wreccnsccecooces 1273) aoe Ms 605 ee 
FAMDAN .....05 suintinaticmmen 3631 3631 | $797 | 44319} 27243 Total to North Euro: 4 43476 
at cmeentasvamaneraneitaatont S745 | ww. | 8745 | 436 ; 24996 | 8010 Spain, O orto, Gibraltar, &c.”| ae one ~ 2498 
Y OTK aowssecsereeevescent 571 | = 361. | 6932} 15769 50000} 91719 | All others ...’ ae a 2% ove ove 328 
AY other ports ....ccccccsevereeeees Sigs a 20; 243 | 20000 | 30465 oe oe ove ene 
; eaaiiiiemeniill saciataliendilinninaeteanieasin T | ees 
4 ceccceversovecssccetevecees! 42489 _ 16653 59142 | 70753 | 341083 | 826573 Otal Spain, AC....ssesrerveeerees se ove .... 
since Sept.1 ......... 1127137 | 592341 1719478 |Isz291 |. a Grand total. ”” 48360; 879s) walsh osaal g06794| 251586 
tenes SOO Steer reeeree, | 5 % 
— - —— - — - —_— | 
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The following are the receipts of cotton at New York, Boston 
Philadelphia, and Baltimore, for the last week, and since Sept. 










































1, 1869 :— 

| New York. | Boston. (Philadelphie.| Baltimore. 

| Receipts from This | Since This | Since | This | Since | This | Since 

week. |<ept.l.jweek. Sept.1..week. Sept.1.! week. Sept.t. 

eau —_— —_- —_ i niet 

New Orleans......ccce.ccccssecsesees 2597; 64165; 1271, 43173) ... | 3380 ... 70 

Me cgheane vader 146| 34723)... | 7825) | “re0) “| CW 

Savannah ........ pescdablidenes soovee| 8081/12602) ... | 16914) 320) 14035; 50) 12858 

DOWMO  .ccrrccersnocenreeneeceesceces oe | 1256'| o | 9119) .., et 

SIT Tio nseetncesnannesinnneasen | OG... | ... POG op Tare 

South Carolina........... at 1309, 92290, 201) 3588) “> | Goss! Soa) 13491 

North Carolina..........sseseseee 547] 39391; ... | 128) ... | 958! 1) 2745 

Virgimia........0--000- mesieetetiines 1484) 85632, 416 32391) ... | 92) 416 31001 

Northern Ports .........ss00s00+- 66} 5335) 649) 518%)... | _ 144 

Tennessee, LC.........0.00-esee0ee- 2165/107328) 274) 16872} 138) 15587) 418 20413 

FOreign ..csceeseeeeesereers meee oe | G5 8620), MG} ww. | we | 6 

a ennisienbhll Sencieuent 1 eenndtaghyt canepvetnlicoemtagetoatbassies 
Total this year....... cecceees sod snc 2831 181063! 458) 40827) 1203' 80668 
ee | eres | ees | eee | eee 

Total last vear............... | 6450554388) 4348/181°27) 110°) 44085) 1188) 65572 


—New York Commercial and Financial Chronicle. 





Messrs Stokes and Co. have received the following telegram 
from their New York correspondents : — 4 







1870. 1869. 1868. 

Bales. Bales. Bales. 
Week's receipts at all the ports to April 30... 51,000 ... 22000 .. 19,00 
Week's exports to Great Britain.............00008 27,000 ...... 26,0°0  ceree 26,000 
Week's exports to the Continent .. a eee 6,000 ..... 3,000 
Total week's CXports .....ccccccccocsseereee gee,  OARED © svcree $8,000. ccsace 29,000 
Total receipts at all ports since Sept. 1 eo 2,539,000 20.00 1,206,000 ...... 2,099,005 
Total exports to Great Britain, ditto... ee. |” ee 828,000 ...... 1,120,009 
Total exports to the Continent, ditto...... « 581,000 ...... 377,000 ...... 383,000 
galt Ob ROEW ccetnecccseecisesescoes Suteobiebenvenoases 325,000 ..... 285,000 ....0 213,000 


New Yoxr«, May 4.—The four days’ receipts of cotton at all 
ports are 32,000 bales, against 25,000 bales in the four days last 
week. The t.tal receipts for the corresponding week !ast year 
were 22,000 bales. Exports to Great Briain, 21,000 bales; 
exports to the Continen’, 4,000 bales. The quotation for mid- 
dling Orleans, laid down in Liverpool, with ail charge-, is 1134 
per lb; middling Memphis, 114d per lb; middling Savannar, 
lid per lb. The above quotations ail include an allowance of 6 
per cent. for loss in weight. 





MARKETS IN THE MANUFACTURING DISTHICID. 





Trade in the Lancashire market has ruled comparatively dull 
during the past week, and the general tendency of prices has been 
in favour ot buyers. The business transacted, however, bas been 
very limited. Throughout the Mid!and districts there has been 
ample employment for the mills, and most departments of the 
hardware trades have been well engaged. Iron aud cval have 
ruled steady, but wool has been inactive. 


MancHesTeR, May 5.—Our market has continued dull and 
inanimate through dut the past week, and owing to this absence of 
business and the depression caused by several failures and 
rumours of others, coupled with the heavy receipts of co'ton at 
the American ports and the few arrivals into Liverpoo', prices 
here have at last given way, but only to a emaller extent than 
otherwise would have been the case had the engagements of pro- 
| ducers not been so extensive. Yarns and goods for the Eastern 
markets are still relatively better to sel! than other descriptions. 
Our mark-t closes very quiet with prices tending downwards, as 
buyers seem to pause anticipating a lower range of prices still. 

CoMPARATIVE STATEMENT OF THE CoTTon TRAPE. 














Price Corresponding week in 
Raw Corroy, May 5, —— 
1870 | 1869 | 1868 | 186. | 1866 | 1865 
Sateen comes —— Se —- ——————-_ 
sdisdis dis disdis@ 
— eereceeccccsccecesscesoecsssesesPOr Ib 0 1llj 1 1 1 1 1 4 1 34 1 + 
good GE. eevinstovesnciannecseintones eee | oe oe oe eee ose 
ey SeSeresccceereeccessceseceeeeeses 0 ut {i 13 1 03 1 of l a : rH 
good eeree eeeeeee 0 1l 0 1 0 l 0 l 
No. 40 Moe Yanx, fair, nd quality ..... 1 3g; 1 028} 1 4/1 5)1 8} 1 8 
No. 80 WATER TWIST,  dittO ——ceccseees) 1 39} 1 231 3j} 2 5) 1 7/1 8 
28-in, 66 reed, Printer, 29 yds,4lbs2oz} 5 9 | 5 103, € 6/6 10j}8 9|8 0 
27-in, 72 reed, ditto, ditto,5lbs20z) 7 6 79/8 8/8 9fLl Oj10 O 
89-in, 60 reed, Gold Ena Shirtings, 374 
YAPAS, BIDS 4 O2.....cecceseeseesssesereresees 11 3 [ll Sie oi 6}4 6):3 38 
40-in, 66 reed, ditto, ditto, 8lbs 120z} 12 3 /12 6 (13 3 |i4 Oj16 6ji4 9 
40-in, 72 reed, ditto, ditto, 9lbs 5 oz) 13 3 [13 6 |i4 3 {LE 6 18 6/16 3 
89-in, 44 reed, Red End Long Cloth, 36 
vards, 9 ibe ...........-. awOb e's concecsoucenecs 10 73 |10 TEL OLE 45/12 6 [tl O 








Messrs Al: xander Collie and Co. have received the following 
telegram from Manchester :—Friday, May 6.—lhe market has 
again been quiet to-day, and although business has been at a 
standstill for the last week prices are generally well maintained. 


Braprorp.—The past week has been quieter than its prede- 
cessor, Cunsumers operate more cautiously, and are less disposed 
to pay full rates. A tair consumptive demand exists, however, 
for cheap stapled woo's, and especially for wethers. La worsted 
yarns business is decidedly quiter as regards export, but a little 
more active in the home trade, 


Leeps.—There was a somewhat limited attendance of buyers, 
and there was a very quiet feeling throughout the whole of the 
time allotted to business. There were a few sales effected of plain 
and fancy coatings, meltons, and tweeds, also of overcoatings for 
the fall trade, but the demand was languid. The increase in the 


————_—— 








ee 
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price of wools, ranging from 1d to }44d per Ib, bas tended to give 
firmness to the quotations for clotb. ° 


Rocupa.e.—There was a rather better attendance in the flanne! | 


i 
market than last week, and a little more business was done. 1 
i 





Late prices were maintained. Yorkshire goods wer- rather slow || 
of sale, without any alteratioa in quotations. Wools show a 

rather upward tendency, but manufacturers buy only to satisfy | 
immediate wants, as they are disposed to see the new clip come | 
to market before they lay in stocks. 


HvUppersFietp.—Business has been quiet. Small parcels of || 
sprng faney goods have ben selected from remainders of stocks || 
in the hands of manufacturers, and better class unions as well as | 
faney coatings have been in fair demand. Employment through- | 
out the district continues fairly satisfactory. Business in the local 


wool trade has beea steady through the week, with prices un- || 
changed. 


i 

| 
LeicesTer.—The demand for wool is small. Not much new | 
wool has yet come to mirket. The wooilen yarn tratle is not de- | 
veloping as satisfactorily as could be wished, Cotton yarns are | 
bought with great caution. Considerabie ac ivity prevails in the 
boot and shoe trade. | 


NotrincHam.—There is not much change to report in the lace 
trade, which, generally speaking, is in a healthy consition, Plaia 
nets meet a limited demand, but other classes of cotton goods, 
clunies, crochet edgings, &c., are 19 brisk request. In the hosiery 
trade the demand for export has improved. 


Betrast.—Flax—Supplies not extensive. A fair demand 
existed at prices previously current. Yarns—Demand is utterly | 
} 


devoid of animation. Stocks are stil! on ,the increase. Prices 

tend downwards. Handloom linens (vrown)—A moderate || 
demand existed for ligkt linens for bleaching and linen handker- || 
chiefs. Prices stationary. Powerloom—Demard continues fair | | 
for heavy linens, cloth for dyeing and hollands, drill, and good | 
mzkes of roughs; stocks generally are not extensive. Bleached | 
aid finished linens—Demand remains steady on home account. | | 
Stocks have increased. Prices generally are unchanged. ll 


Dunpee.—Our flax market for goods on the spot continues || 
steady, and although the amount of busivess doing is of a limited | 
nature, occasional smal! transactions take place, at «bout previous | 
rates. Tows continue in good demand, at about former prices. | 
Jute is very firm, and fine qualities, being expected to become | 
scarce, are held for higher prices. here has been rather more 
firmness in the yarn market, and aconsiderable amount of business | | 
has been done, both in flax and tow yarns, at steady prices. Jute || 
yarns are without change. In the !inen trade there is little } 


| 
} 


or no variation; the demand for the home marke continues 
fair for the lighter fabrics, bat scarcely so brisk as it was lately, 
and canvas manufacturers are still dull. Heavy jute goods are | 
stiilin weak demand, and manufacturers find difficulty ian ob- | 
taining remunerative employment. 


| 

| 

BrrmincHaM.—The weekly meeting of ironmssters was well |! 

atteaded and unusually prolonged, thoug) the transactions cannot 

be said to bave exceeded the average. In finished iron the demand 
continues to run upon the smaller sorts. Thin sheets are in good 

request, and there is more doing than recentiy n ted in hoops and | 

| 

| 

i 


production of rod irov, for which some good contracts have been | 
secured in this district. Pig-iron is quiet but firm, the hama- 
tites fully maintaining their late advance. 
MIDDLESBOROUGH.—More busivess has been transacted than || 
for some weeks previou-ly. Prices continue to advance. The 
shipments have recently been very heavy, and makers’ stocks are 
expected to show considerable decrease tor last month, though the | 


strips; but the most marked activity at this moment is in the | 


returns are not yet published. The finished iron works are well | 
occupied. Plate-makers are scarcely so weil off for inquiries. || 
Bar manuficturers are busy. 1 
NewcasTLe-on-TynE. — In our chemical market prices are || 
without change ; business steady. Soda crystals easier. Bleach- | | 
ing powder quiet. etined alkali and soda ash very firm. Bi- | | 
carbonate of soda dull. Chlorate of potash firmer. 1 
WotverHampron.—The iron and engineering trades of this | 
part of the kingdom continue gradually to improve. Less is 
doing in the pig department in actual sales than for a few weeks 
past, and the trade in that class of iron is languid. For finished 
iron there is a better inquiry, and negotiations of considerable 
importance were begun, with every prosptct of a favourable close. || 
On every band the tone was good, in respect alike of the early 
bome and the for<ign demand. 





CORN. 





AMERICAN GRAIN AND FLOUR MARKETS. 

New York, April 22.—The maiket for breadstuffs the past 
week has sot been so animated as last week, but prices have been 
on the whole well sapported. The receipts of flour have been 
but modera‘e—hardly exceeding, in fact, the export demand ; but 
the offerings have been jiberai from store, and prices have shown 
no decided improvement. The trade demand has been fair, and 
prices have ruled firm. The approach of warm weather has 10. | 
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? an ; : , : 4ls: No. 2 Milwaukie, 42; per 
22 | duced holders of o'd flours to show auxiety to close oat stocks in, No. 2 ote Toco: Da vudian, 303 64 por 480 ibs. Sui > 
ge | Store without much reference to the future of the market. wet hipped prin 15 cargoes: Galatz, 293 to 31s 64 per a8 
se |' Southern flours have sold less freely, owing to advanoed a 7. 30 414 and 303 6d; and Danubian, 285 to 39 6 
| | ont > Nate ore Sr Whe Ts aoaie d io +180 Ibe. On psssige about 4 cargoes: Galitz, 29. 34 to 82s 
‘ little is sold under $5 per bbl. zat has continued to | per : 9 
es a ; ap 492 Ibs: nd Lagos, 29s per 480 lbs. Barley 
‘be taken freely for exvort and milling, again averaging | p>r 492 lbs; and Galatz a 095 a ee 406 Ibe Bhipoed arley 
| dred thousand bu-hels per day. | 1 arrived cargo: Egyptian, - P -  Ddipped or to be 
| for the week nearly a hundred thousan e's pe y hioped: Leargo, 23+ per 400 lbs. Rye—On passage: Galat 
| Holders have had the advantage, obtaining a slight advance, a a nat, "Elana steady at last week's prices, Shi z, 
| especially for winter, but the market ~ ee oe ee re ends 400 tons Calcutta, 603 9d per 410 lbs rem | 
| Supphes are coming forward freely by rail, and holders have | © | ; : tone. Ienshente inka 
| mrceed vice oon tore "Tue recapts at the, Weatrrn markets | Hapevosd—Syot fim. To arrive a lange buvines doing atin 
: + show tone further increase. At to-day’s market there was #| proving prices. n pa . a: 3.300 ee pe ba, 
“ ire 2 f ime No. 2 Milwaukee, afloat, and| A.T. Shipped or to be shipped: 3, ordinary brown 
; limited business at $1.12 for prime No. 2 | ) ’ od. 70s 6d to 71 
" $1.15 for No. 1, instore, with amber winter nominal at $1.24, Calcutta, 635 to - 61 ae mee ures Ne a 3 at — 
oe 3 e" . » the | A.T. Cotton-seed steady at fully Jast wee es. Arrived 
¥7 || in store, Corn has ruled quiet for t#¥o or thre > days, = . 13,000 tons Egyptian at 9/ 5s. Oa passage—160 tons ditto 
ise | close is dull and heavy. The speculation has subsided, an _the ,000 + hipped, 400 to 500 tons ditto, 9/ 11s 3d aaa” 
¢2a : _ Jocal trade is reduced to a very small compass. The probability | 9/ 4s ; and to be shipped, neck abel ne =e per toa, 
Fe | of Indian corn being imported from Europe is somewhat cum- Tae .vcdon averages aunou y met Mita 
' mesh, o-22 ao een: Soest aates OS ad ee |... Mii enee Ss et seseseee 66339 at 42 7 
: P ‘ : Wheat ....+ 
Gras “1s SicHr.” Anvil 16. Barley .ccsccesoecoesersere cucmtininiagnnanngpetieinunaenntttgy. 6741 33 1 
W heat. Corn. Vats. Barley. ats acumen en seeeeee 4100 21 7 
dies a . 
. | bus», bush. | bush. bush. Wheat. Barley. Malt. Vats, Maize. Flour, 
ee | In store and afloatat New York.........-s0ss0s+: 1,727,125] 242,191) 655,428) 194,642 ars. ars. os. _ qrs. = sacks. 
p In store at Buffalo Sooo ee eeeeer sees rereseseseeeeeeeere® 449,21» 2.600) 128,128 21,721 English & Scotch 650 oe 869 ee ms 7. web. Oe ae oc! ee - ee eve 
7 o i In store at Cricago.....cccoccoercosccecsecccscseseeres 2,302,769 ee a aoe Trish  scecce.os00 esos -— «- oe 6 6A ee... 2 ee nem. Se 300 
4 || Inet fb IED cocccnienpnsennioeesteesnstl 2,4-3,00 256} 58,222 7 ; 4 a ae 3 
; j Sn eten of Delele cmt. 444.lév| 106,184) 70.772| 45,074 | FOreigM sere ove 25450 we 5160 ame { 9350 bela 
: En Glenn 00 BNE ccocepeeetiieerenent are an ns a ——— 
7 _ 1 LOTS OE CsW OR Oocovccces -cconnnersccsscocccossonoes 50, 000 ’ | 3K i “wr = 
" In am Po St Louis iqrnectenentitttaiantehianiinn 36,154) 37,708| 17,582 794 PRICES CURRENT OF CORN, &c, 
7 Rail shipments from Chicago and Milwaukee { os ? et 
1} and Toledo for Week ...ccccosssescesssesesoseesees 491,710} 159,081, 101,788] 13,191 | Waxar—English, Old Pheer o oo | Cate Bagi, wales tek oe 3 : 
, 8 i —_— —— - oe ord ee = ¢ FPCU esece . 
ac |) Total in st d in transit Apr. 16 ..| 8.359,89| 1,164,959) 1,896,115| 455,569 | English, white, new........ 45 49 oe ARE eesti: ve 
’ *} ¢ = — em — yng 9 | 9,379,14: 142,314 2,020,830 462,320 lish, BOT covcenccnccccessee 44 46 Scotch, Hopetown and potato... % 3] 
. oe i _ _ Apr. 2... «| 9,839,026) 1,354,566| 2,164,816) 595,279 Danzig and Keenigsberg, high i — Angus and Sandy......... 23 4 
, ae: | — — —- Mar. 26 ..ecoce-evee] 9,874,191] 1,448,368) 2,265,~70] 476,932 | Led ceccecescesceserees svornseees SO 53] COMTION see sceceessenseesees -21 22 
ae ca = i 10,276,956!) 1,461,960) 2,310,122] 505,889 _~ — wuixed 46 48 | Irish, potato ..+..csccrecceseeeseees —— 
ee _ = Mar. 12.....0000--- 1,429,203] «522,51! 2,441,454] 572,926 | Rostock and Wismar, new&old 47 51) — Hite £000 .cccccccccccsseee . oh oe 
. : i _ _ Se Binsin’ 10,626,2-2) ',659,195) 2,551,527) 669,273 Stettin, Stralsund, and Wolgast 46 48) — ROGIE eddeccscndsccdennchicbids tke ais 
7 of i _ _ Plas BB cacocmensed |10,649,669| 1,630,770| 2,513,79 | 762,194 Danish, Holsteir, & Brunswick... ...| Danish......... coveee 20 SII 
orp i 5'% St Petersburg, soft...per 496 lbs 41 43, Swedish ... -19 2/)/ 
i = ¥3 ————$—$———— ns oe and Sursk ........0000008 40 42) — ove. ee 4 > 
> } | DOR atcseienemabiene se ool NE «. ccasnpeceneeosenes 2 
ves | LONDON MARKETS. Sindtnd seek. — |be-eee ee 
% ss DET 496 ILS .ec.corcscreressesesees . e 43 oa Winter...per Qt .0. os 
ex ‘ AUStrAliaM ....00re.secere-re serseeee 47 © $8 orcign, large, Spring .......+0 “ 45 
ry || STATE OF THE CORN TRADE DURING THE WEEK Banter—English malting, new a4 ss ixpiax Cous, per 480 lbs— 
oe tch malting ..... erscccece eo 2 0 METICAN, WHITE ....00.cceeeeeeee om. wih 
= {| Mare Lang, Frioay Evenina. ~ distilling weve wee ove one | — yellow and mixed... so os 
ie || The grain trade has ruled firm during the past week, and the} . =. oe Cae ° 31 «35! —, = cao JO 30 31 
y . 3 || tendency of prices has been upwards. Tse firmness with which — distilling, per 422 lbs... ... | FLowR, per 280 lbs—Town made 
ea th || wheat hus been hela in the continental markets, and the advance ~——BTINGINE ..erreceereeereres 28 29 delivered te the baker ......06 « - 4 
e Se 7 i]s ; = d d d. | d that th Odessa and Danube, per400 lbs 24 «25 = Country Marks soveeseresceeesseeres 29 «33 
_e + in prices which foreign holders now emand, have prove QC CMC | Beaws—Engligh .......ccscccesesees DD 36) ~ GEIR pibicsccdcevcescisnctsvenad $2 5B 
3 ate st || stocks of wheat abroad, and particularly in the North of Europe, Dutch, Hanoverian, and French 3& 86 Frenchisssssesse sessrsoressreeensenees 3337 
Si 4% || are much sma'ler than was generally estimated. It 1s presumed, past nein, ete ilonaon . = ‘See a4 | 
ot ze ¢e | accordingly, that the imports will not be unusually large during — grey, dun, and | American superfine to extra 
; a oe , | the next few months, especially #s there is no margin of profit ou s ne Pn nimpleerwegag sovenese 1 si 
n rs : || the quotations current abroad as compared with those current Foreign, white boilers...... 36 38 | OaTMEat—Scotch, fine, per ton £12 134 | 
ae os here. It appears not unlikely that other countries will figure in — feeding 36 - — — FOUNG seeveeee 13 13) | 
: % | the market as importers of breadstuffs during the months inter- 


vening this and harvest, in which case a further general advance 
| may be looked for in prices both here and abroad. As compired 
with last year the quantity of grain s#float shows a falling off, but 
it will be observed that the direct shipments from San Franciseo 
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} have been heavy. There are now on pas-age from South of 
| Europe and Ame:ica to ports of call 150 cargoes grain, seed, and 
cxkes, against 223 at the corresponding p-riod last year. Of 


these 92 are wheat against 83, 24 maize again-t 76, 11 barley 
against 23, nil beans against 3, 7 rye against 9, 3 oats against nil, 
18 seed against 29, 1 cakes against ni/, There are also on passege 
direct to ports in the United Kingdom 57 cargoes wheat (of 
‘ which 42 are from San Francisco, 12 from New York, and 3 from 
other ports) against 46, 6 maize against nil, nil barley against 1, 
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7 7 cotton-:eed against 5. At Mark lane on Monday the aitendance 
i _of millers was nume- rous, and considerable anxiety was shown 
5 + to effect purchases. Factors, however, held firmly for 1s to 23 
; per quarter more money on al Engiish and f.reign wheat, whi-h 
. 3 x was paid on all sales coneudes. Flour was very firm, at an 
; = advance of Is on sacks and 64 on barrels. 
+ | 






, being in short supply realised 6d to 1s more money; but sales of 
‘| maize were checked in consequence of the high prices demanded. 
|| Grinding barley was the turo dearer, and very fu!l rates were 
,;| demanded for both beans and peae. 

Mr George Dorabu-ch thus reports the state of the floating 
grain and seed trade:—With prevailing Northerly and North- 
Westerly winds, arrivals of ships in the British Coannel have this 
se’nnight been limited, including only 11 graia and seed-laden 
vessels, viz., 7 wheat, L rye, 1 barley, 2 cotton-seed. Tne float- 
ing grain trade bas been fairly active. Arrived cargoes—Wheat 
61 to Is dearer. Maize steady. Barley firmly held. Rye also 
tirm, but in less active demand. A large business has been done 
in grain on passage and for shipment at improving prices. The 
reported sales are as follows :—Wheat—5 arrived cargoes: Ghirka 
Odessa, 433 31 to 43s 6d; Polish Odessa, 43s 6d per 480 Ibs. 
On passage about 5 cargoes: Sindomirca, 46s per 480 lbs; and 
| Ghirka Odessa, 43s 6d per 493 lbs. Shipped or to be shipned 
| about 16 cargoes: Marianopoli or Berdianski, 433 to 43s 6d; 
| Odessa or Nicolaieff, 43s to 43s 64; Bessarabia, 43s per 492 lbs; 


| Feeding stuffs of all descriptions have been in demand. Outs 
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COLONIAL AND FOREIGN PRODUCE MARKETS. 
TRANSACTIONS OF THE WEEK. 
Fog REroaT OF THIS Day's MARKETS see “* PosTsoxtrr”. 
Mixcine Lang, Frioay Moryine 

ScGan.—There has been continued depression in the market, with 
prices ruling lower excepting for good to fine erystalised, which 
about maintain last week's rates. Low to middling descriptions have 
fallen 1s to 2s besides since the change in the duty, and there is not any 
revival of demand eveu at this reduction, The new duty of 6s upon 
refined is in operation, aud some fine white crystals have sold at steady | 
prices. A small parcel of white crystalised beet realised 38s 6d per cwt. 
The refiners have taken limited supplies of West India—viz., 618 casks 
in three days. Demerara and Jamaica by auction sold at 25s 6d to 
303 6d for brown and yellow. Crystalised sorta, 35s 6d to 37s per owt. 
There is not any change in the statisties of sugar, the deliveries being 
of fair extent and the arrivals moderate. The stock remains about the 
same as before, 

Mauritius.—3,440 bags partly sold at about last week’s rates for 
grainy sorts, including white, 6s duty, at 37s to 38s ; 5s 3d duty, 31s 6d 


A  < 


to 343 6d for middling to fine yellow. A few parcels also disposed of | 
privately. 
Bengal.—1,303 bags brown Dulloah were withdrawn. 
Madras.—Business has been reported in Jaggery at 19s 9d per cwt. 
Penang.—2,060 bags by auction were only partly sold : soft grey and 
yellow, 28s to 303 Gd. 743 baskets low brown withdrawn. 
eens 150 tons unclayed have been disposed of at 20s to 
Other Foreign.—382 casks Cuba offered by auction sold from 26s 6d | 
to 30s 6d for brown to good soft yellow. Of 2,650 boxes Havana, a few 
lots sound sold 31s 6d to 33s for yellow ; and some washed at very low | 
prices, ranging from 2%s to 283, Privately 600 casks Cuba sold at 28s 6d 
to 28s 9d per cwt. 
Fioatine Carcors.—Six of Cuba have been disposed of, chiefly 
233 9d to 24s 3d for Muscovado ; mixed quality, 21s to 24s; three of 
Havana, chiefly No. 11 to 11}, at 26s 6d to 26s 7$d ; No. 10, 268; No. 
7 144, 27s 6d per cwt. 
fined.—The diminished supply of goods has enabled the refiners | 
wo obtain relatively high prices, but the market is now quiet. Dry 
goods, common to fair, 41s 6d to 42s 6d ; pieces, 26s to 36s per cwt. 
Motasses.—400 puncheons West India have sold at 11s to 12s per owt. 
Roum.—The market has been quiet, and the transactions of the week , ' 
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, P d the stocks of West 
India continue small when compared with last year. Those of Mauritius 


and East India are in excess. 


Corrgr.—There has been a better demand for plantation Ceylon, but 
other kinds remain quiet. Of the former, 1,857 casks 528 barrels and 
bags by auction sold at last week's decline to some recovery: pale and 

y, 60s to 69s; colory, small berry to middling, 64s to 723; good 
middling to fine, 73s to 86s. 481 bags native were withdrawn, as a low 
price only ws bid. 163 cases Wynaad of the new crop sold at 61s to 
8is 6d. 21 half bales Alexandria mocha, small berry, 100s. 104 casks 
40 barrels Jamaica: good middling to fine, 80s 6d to 105s; ordinary to 
middling, 51s to 70s. 1,516 bags Guatemala at 52s to 64s 6d, chiefly 
sold. 121 barrels and bags St Domingo, 51s. 1,839 bags Rio with- 
drawn. A floating cargo of St Domingo has sold for a near port 
at 44s 6d, and one for the Mediterranean at 483 6d per ewt. Although 
the deliveries have improved, the stock is now 7,000 barrels in excess 
of last year’s. 

Cocoa.—The high prices of last week have not been mentioned, and 
the sales have passed off without animation. 1,299 bags Trinidad 
chiefly sold: common to good, 68s to 85s, and fine at 87s 6d to 124s. 
296 bags Grenada withdrawn ; also 228 bags St Lucia and 430 bags 
Bahia. Some business has been done in Guayaquil at 48s to 53s 
per cwt. 


Tga.—The public sales have been larger than for some time past, 
comprising 48,938 packages, including 32,208 packages printed without 
reserve. Lower prices ruled in many cases, but towards the close 
common to fair red leaf congou at 114d to 1s 04d met with more in- 
quiry. Medium to good qualities of red and black leaf congou were 
taken in, as the importers would not accept the offers made. Very 
common Shanghai pocket congou sold at 73d to 93d. Canton scented 
cassia in boxes, 9d to Is. Yesterday some parcels of fair to good 
black leaf congou ‘with all faults” sold at 1s 04d to 1s 2d por lb, 
The business privately has been limited. 


Rice is steady. At auction 1,022 bags Bengal sold at 9s 6d for 
middling. 3,692 bags Rangoon were sold at-9s 3d for fair quality. 
11,870 bags Arracan withdrawn. 6,875 bags 5,214 half bags Java were 
bought in at 14s to lds. Privately the chief business has been an 
arrived cargo of 1,540 tons Old Necrancie Arracan at 7s 9d, and 
5,000 bags Dacca at 8s 9d to 9s 3d, and 5,000 bags Rangoon at 9s to 
10s. Two floating cargoes of Necrancie Arracan have sold at 9s 6d and 
93 74d, or 6d more landed; one of Rangoon at 10s per cwt for the 
continent. 

Imports and DELIVERIES of sea a see 30, with Stocks on hand. 


; 1869. 1868 1867. 
9950 wo 29110 2 18220 


Irports evercovcccccocosocecccccseconst ONS $ 70 
Deliveries SOC S Sree OES eSETEe ETT eH See teEe 19010 eee 20410 ooo 1sl4 ’ eee 167 20 
Stock CORSE HEE RE SETS EEE ESSE SESS EET EHEEEEEe 40390 oo 41340 ee 15660 soe 14050 


Saao is dull. 727 boxes in the public sales partly sold at 18s 3d for 
fair small grain. 113 bags were withdrawn at 17s. » 


Saco FLove.—600 bags Singapore were taken in at 14s 6d to 15s. 
By private contract a parcel of Borneo sold at 14s 6d per cwt cash. 
Tapioca.—739 bags were chiefly takenin. A few lots of Penang 
sold at 23d per lb. 393 bags pearl tapioca part sold at 22s 6d to 23s 
r cwt. 
y Qesoma-~Biack pepper is rather firmer, as the stock keeps small. 
Penang has sold at 43d cash and 44d for delivery next month. 595 
bags Singapore by auction were taken in but since partly sold at 5%, 
and this price has been paid privately. White meets some inquiry. 
Sales have been made in Singapore at 63¢ and for cash at 6d. 81 bags 
by auction brought the former price. 1,073 bags cinnamon chips only 
ly sold at 44d to 5d, being lower. 377 packages nutmegs from 
adang sold steadily: 60 to the lb, 4s 4d; 66, 38 8s to 3s 9d; other 
sorts, 92 to 72, 2s 2d to 23 ild; 103, 1s 1ld to 2s; defective and very 
small, 9d to Is 5d. 15 cases Penang, 77, 2s 5d; 105, 1s 10d. 164 
bags pimento sold at 23d per lb. 433 cases Cochin ginger sold steadily : 
scraped, 75s to 125s, including part of the new crop; rough, 46s to 51s 
r cwt. 
 Giemene is quiet. A few sales have been made. Rofraction 4} to 
| 44, 25s; 124, 22s 9d; old import, refraction 5 percent., 24s. Business 
has been done for arrival, of which particulars do not transpire. A 
parcel now landing sold at 23s 9d per cwt. 
Imports and DELIVERIES of SaLTPeTRE to April 5°, with Srocgs on hand. 


1870. 1869, 1868. 18.7, 
Imported ...... ecccovsccccees tONS 3390 oxo 1870 we 2350 .- 3020 
Total delivered ccc.ccccccoccccese 5570 22 3280 12 4030 ... 4540 
UNL ntisenentonet eoeeuseeee eccecccece ee Ge uc Ce a 


CocuingaL.—At the sales on Wednesday 825 bags Teneriffe partly 
sold without material alteration in prices: silvers, 2s 6d to 2s 8d; 
blecks, 2s 7d to 3s 4d. 137 bags Honduras: silvers, 2s 6d to 28 9d; 
low blacks, 3s 2d to 3s 3d per lb. 39 bags Mexican bought in. 
Oruer DrysatTEry Goops.—Cutch is dull, and prices rather easier. 
1,859 packages by auction partly met with buyers at 233 to 23s 9d. 
The stock of Gambier continues large, and the market quiet. 1,125 
bales by auction partly sold at 16s 9d for block. Cubes, 188 to 20s. 
Small sales have been effected in turmeric on the spot. For arrival 20s 
to 20s 6d paid. 165 bales Bengal safflower sold steadily at 10/ 2s 6d to 
13/ 7s 6d for low to good quality. 165 chests lac dye were bought in. 
SHettac.—The market remains quiet. 669 chests by auction part 
sold at 2s decline: orange, 85s to Y1ls; garnet, S4s to 84s 6d; button, 
81s to 86s per ewt. : 
Merats.—There has been a moderate business, and prices have in 
some instances declined. The latest sales in Chili copper show a reduc- 
tion of quite 1/: bars, 66/ 10s to 67/, and other kinds are unsettled in 
consequence. There has been more inquiry for spelter, with sales of 
Silesian at 19/ 10s to 191 12s 6€. The stock is small, being at this port 
590 tons, against 1,482 tons last year, 1,130 tons in 1868, and 3,700 
tons in 1867. Straits tin has advanced, the market being influenced by 
speculative operaticns. The latest sales have been at 134/5s to 134/ 10s, 
and 135/ paid this morning. The iron market is steady. Scotch pig, after 
various changes, was rather lower at 56s 44d per ton cash yesterday. 
English pig lead quiet at 18/53 to 19/ 10s. Tim plates steady, and 
the late advance is maintained. 





THE ECONOMIS 
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Jvute.—The market continues firm, and the week’s business has been | 
rather large, at full prices. Sales for arrival have been made, chiefly | 
at 20/ to 22/5s per ton. There is not much business doing in the lower | 
qualities. | 

Hemp.—Manila meets with more inquiry, and business has been done 
by private contract. At public sales, 530 bales sold at 50/ to 54/ 10s i! 
per ton for common to fair roping quality. it 

Lixskep.—Imports keep light. Calcutta is higher—viz., 61s paid on | 
the spot and 60s 9d to arrive. Bombay scarce and worth 62s per || 
quarter. 

Oms.—Olive remains dull. The lower qualities quoted 52/ to 54/; |\ 
Gioga, 56/. Sperm quiet at 91/ to 92/ per tun. Common fish oils || 
quiet. Linseed has become firmer at 32/ spot and 32/ to 32/ 10s for | 
delivery. English brown rape steady at 43/, and about the same price | 
for delivery in all positions. Cocoa-nut quiet, and the price of Ceylon | 
tends downward. Nearest value, 40/. Cochin is still quoted 45/ 10s to 








i 
46/. Palm sells slowly at easier rates. Fine Lagos, 40/ per ton. 
PETROLEUM has been dv!l. American refined, 1s 74d per gallon. 
TaLtow.—Tho market remains dull. Russian is rather lower than | 
on Friday last, viz, 44s 3d; June, 44s 6d; October to December, 
45s 6d. The deliveries keep steady. There is still a good supply of 
Australian. 1 
PARTICULARS OF TaLtow—Vonday, May 2, 1879, | 
1867, 1868, 1382. 1874, | 
cask<, ersks. casks. casks. i 
Stock this day ......... eoscccecce o SRGOO wc BE916. 2c BAIO6 1. 32,981 | 
Delivere | last week .... 1033 ws i161 1,759 .. 1,994 
Ditto from lst June .... - 69,857 ... 76,242 ... £9,276 ... 81.614 
Arrived last week ....... “ne TB ins 7. TN: .. 322 
Ditto from lst June .... ecco 83,62 ... 89,925 ... 102,735 ... 83,978 
Brice Of V0. sccocoses ccoemvecscorce 44008 2. 44480 2 44090 +s. 44936 } 
RE UE scien chacennnninens 45891 ... 4434d ... 45994 ... 4453 | 
POSTSCRIPT. Fripay Nioer. | 


Sucar.—The market is flat. 1,245 bags Mauritius by auction part || 


Aska. 2,880 bags Jaggery part sold at 19s. 6,149 bacs Manila with- 
drawn. 398 casks West India sold, including Barbadoes by auction at | 
30s to 31s 6d, making 1,264 casks for the week. A cargo of Porto 
Rico sold at 24s 6d for the United Kingdom. 
Corree.—638 casks 530 barrels and bags plantation Ceylon by | 
auction realised steady rates. 155 packages Mocha, 130s to 135s for | 
good long and short berry. 113 cases 562 bags East India sold at steady | 
rates. 200 bags washed Rio bought in. 340 bags Singapore chiefly sold | 
at 44s 6d to 65s 6d. 1 
RicE—Quiet. 1} 
SAFFLOWER.—83 bales Bengal held for high prices. Two lots sold at || 
15/ 5s to 16/ 17s 6d per ewt. 
Igon.—Scotch pig firmer at 57s 6d cash. 
Om.—259 casks Sydney cocoa-nut by auction were taken in. 
= TaLLow.—1,299 casks Australian sold at ls advance: sheep, 43s 6d | 
o 44s 3d; beef, 39s to 43s Od per ewt. 








| 
| 
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ADDITIONAL NOTICES, 

Green Frorr.—The report of Messrs Keeling and Hunt states that 
the diminished importation of oranges has enhanced the value of the 
stock remaining, and prices have improved. Messina lemons are lower. 
Brazil nuts to be had at easier rates; black Spanish and Barcelona |} 

| 


| 
| 
j 





without alteration. 

Dry Fruit.—Currants lave been in only small demand, without 
alteration in price, except in the lower descriptions, which have slightly 
inproved. The inquiries for Valentias, and indeed for raisins generally |} 
has been of a limited description, although the state of the stocks of || 
Weina fruit continues to keep atteution fixed on the article. Bussorah it 

} 
| 


q 


} 
} 
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dates are a shade cheaper. Turkey figs steady, atthe late reduction. | 
EnoiisHh Wooi.— Market quiet, and a little lower prices submitted to. | 
CotoniaL Woou.—The market is quiet. The public sales are pro- | 
gressing without much change, except for Port Philip fleece, which is | 
heavy of sale and lower. 
Fiax.—Market dull. | 
Hemp.—Market very flat and lower prices accepted. | 
SkEps.—The trade continues firm, and the demand to sowing descrip- || 
tions is fairly activo. i 
Tosacco.—The market for all descriptions of North American |; 
tobaccos has presented a more animated appearance. Buyers appear to |! 
realise the indifferent character and short supply of the last crop. | 
Prices are rather firmer, and any concessions in parcels would be de- | 
clined by holders. In other growths there is little doing. | 
Merais.—A rather quiet week in metals. Copper little inquired for, || 
and prices 10s to 20s lower. Iron still well maintained. Tin again || 
higher in prices, but transactions on a small scale. Stocks further re- 






duced. Spelter in moderate request. Lead very sluggish. Tin plates || 
in moderate demand. 
TaLtow.—Ollicial market letter issued this evening :— \ 
sd 
Town tallow ...... - “& 3 {| 
Fat by ditto ...... , 
Yellow Russian « 46 0 
Melted stull ....cc-cccccccccccccccere socccccccsssccccoesce-cocscsscessooocee oy 
Bough GittO ..c.cc-recceree oneccsee cenciem, enanttintsiamameaiedapeninnnets o “6 | 
ER iicteditcdsiritincstunccntigtnine inate paliaibwanieetainissane uaa oe 
Good dregs .0..+.-++.- Sn 


Imyorts for the week 734 casks. 





METROPOLITAN CATTLE MARKET. 

Moxpay, May 2.—The total inaports of foreign stock into London | 
last week amounted to 8,262 head. In the corresponding week in 1569 
we received 15,988; in 1868, 4,999; in 1867, 12,019; and in 1866, 
7,168 bead. ii 

In the cattle trade to-day considerable firmness has been noticed, and | 
there has been a decided tendency to higher rates. The show of beasts | 
has been about an average. From Norfolk a good supply has come to |, 
hand in excellent condition, and the arrivals from Scotland, although 
still shert for the season, have shown no deterioration in quality. or jj 
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tf all breeds the demand has been steady, and last Monday's quotations 


have been readily paid. The best Scots have been sold at 4s 10d to 5s 

per 8lbs. With sheep the market has been fairly supplied. A steady 

business has been transacted at 2d to 4d per 8lbs more money. The 

best Downs and half-breds realised 5s 2d to 5s 4d per 8lbs. Lambs 

have been dull, and some difficulty has been experienced in obtaining 7s 

| per 8 lbs even for the choicest breeds. Calves have beer quiet, and pigs 
| have been in limited request. 

Surriies On SALE. 














i May 3, 1889. May 2, 1870. 
' TRGROES .ccccccccccccccceccncsnesevecsssess: eroesescoococce accesso BF8D  ccveveccsessce ° 4 
Sheep and Lambs........+..0-+- oxtunttinbectnbenes 30,120 ecceercoseeee 21,640 
EBV OB coccccccevenesonccsencensocecncccooses: pumeseunencseenabon OTD. .congeuseadiee 9 
|” Bi Rceguenstcessssncciastepsenenayteanecsebiet caciie’ 2 DP cmsttchiiaes : 80 
| METROPOLITANMEAT MARKET. 
Per 8 lbs by the carcase. 
é.+4:¢4 e°@ gi 
Inferior beef .roceescevcereeeee 0 to 3 8 | Inferior matton ...............3 4to4 6 
Middling ditto ....... secs 8 4 0} Middliag ditto........ meonmee 4 © 44 
Prime large ditto  ..e.ce.0 0 4 4] Prime ditto crocccccccooreccevese 4 8 5 6 
| Prime small ditto ..........+ 44 4 6} Large pork .....cccocsocsesoees »e “aS 
4 8 5 Of Semall pork cecrccccccscsccsseee 55 O 5 8 
Lambs, 6s 8d to 7s 4d. 





POTATO MARKETS. 

BoRouGH AND SprraLFreups, Friday, May 6.—The supplies of potatoes 
have been moderate. The trade has been firm, but not active, at about 
late rates. English Shaws, 110s to 130s; Regents, 120s to 140s; Scotch 
Regents, 100s to 130s; and Rocks, 90s to 110s per ton. 


| Veal SORES CEH RE TOTES E SOT ETE EEE eEEe 





HOP MARKET. 
Borovuen, Friday, May 6.—Quietness has continued to be the feature 

| of the hop market. With only moderate supplies and a continued 
scarcity of choice qualities the demand ruled heavy, at nominally late 
quotations :—Mid and East Kents, 7/ to 12/ 12s; Weald of Kents, 6/ to 
8/; Sussex, 5/ 12s to 6/ 12s; Bavarians, 6/ 6s to 9/; French, 5/ to 





6/ 10s; Americans, 4/ 10s to 6/; Yearlings, 1/ 10s to 3/ 10s per ewt. 





_——_ 


LIVERPOOL MARKETS, 
| WOOL. 
| 





(FROM OUR ©WN CORRESPONDENT.) 

Fripay, May 6.—The public sales of sundry kinds of foreign from the 
3rd to 5th inst. comprised about 6,300 ballots Peru, 1,000 bales Lima, 
2,200 bags Oporto and Spanish, 1,200 bags Egyptian, 800 bags Mogadore, 
1,100 bales Angora, Turkey, &c., 1,200 sheets English and foreign skin 

| wool, 600 ballots Alpaca, and 1,800 bales of different other descriptions. 


| The competition was fair for Oporto, Egyptian, Mogadore, Peruvian, 

| Lima, and Buenos Ayres skin wool, and the prices realised do not vary 

| much from late current rates. About one half of the quantity offered 
found buyers. 


-_- —--< 


CORN. 
(FROM OUR OWN CORRESPONDENT.) 

Frtpay, May 6.—The market opened strong, and a considerable busi- 
ness in wheat has since been done, partly on speculation, at extreme 
| prices. Flour steady, at full previous rates. Beans very scarce, and 
| GG to 1s dearer. Oats scarce. Oatmeal 6d per load higher. Indian 
corn advanced 3d per quarter, and a fair business has been done. Bar- 

ley and peas unchanged. 






THE ECONOMIST. 


[May 7, 1870, 


WakEriztp, Friday, May 6.—The supplies were moderate, and a 
trade was done in wheat at about last Friday's prices. Besles mt 
with a poor demand. Oats and beans were fully as dear. 

| 
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Toe Gasette 


Tugspay, May 3. 
BANKRUPTS. 
Joseph Winchep Cheeseman, Plaistow, Essex, tailor. 
Edward Baldwin Courtenay, Ryder street, St James’s street. 
John Harris, Goldsworthy place, Deptford Lower road, carpenter. 
Jacob Pederson Heiestad, Water lane, City, ship broker. 
James Isaacks Sands, Great Mitchell street, St Luke’s, pawnbroker, 
Thomas Sharpe, Throgmorton street and Copthall court, City, wine 
merchant. 
Charles Blything, Openshaw, near Manchester, grocer. 
Alexander Affleck and John Kirkpatrick Corrie, Liverpool, grocers, 
Benjamin Dawson, Huddersfleld, plush cutter. 
William Ezra Eagles, Aylesbury, saddler. 
John Lee, Newsham, Northumberland, grocer. 
Margaret Wilson, Ulverston, Lancashire, shipwright. 








THE GAZETTE OF LAST NiGHT. 


BANKRUPTS. 
Joseph Pigot, Finsbury Park Tavern, Seven Sisters’ road, licensed 
victualler. 
John Baxter, Oxford street, printer. 
William Sketchley, Sloane street, draper. 
John Dunkley and Eugene Lefort, King’s road, Chelsea, upholsterers. 
Robert Grierson, Blackburn, draper. 
John Matthews, Elsing. farmer. 
Rice Thomas, Glebeland, Merthyr Tydfil, dealer in corn and pro- | 
visions. 
Thomas Lea, Norton bridge, coal and provision dealer. 
William Lumb, Greetland, Halifax, cotton waste dealer. 
Augustus Kerr Bozzi Granville, Sandford Paper Mills, paper mann- 
facturer. 
John Walter Davies, Bridge road, Battersea, tobacconist. 
William Tree, New Barnet, builder. 
Charles Jordan, Blaenavon, bootmaker. i 
Thomas Woolley, Spencer street, Birmingham, jeweller. 
William Hall, Great Howard street, Liverpool, licensed victualler, 
William Joseph Hale, Elliot street, Liverpool, provision dealer. 
Frank Dive, Royal Oak Hotel, Hawkhurst, innkeeper. 
Edwin Parr, Parklands Keymer, cattle salesman and trainer of horses. 
Jchn Curtler, Wychbold, near Droitwich, land agent and scrivener. 
Kdwin Buckley, Roachey, in Micklehurst, grocer and corn dealer. 


SCOTCH SEQUESTRATIONS. 
Robert Reid, joiner, Blairgowrie. 
Archibald Miller, merchant, Glasgow. 
David Henry Stuart, farmer, Aldie. 
William Bisset, Ewe and Lamb Tavern, South street, Perth. 
Alexander Gibson, auctioneer and cabinet maker, Arbroath. 
Thomas Conacher, grocer, Gallowgate street, Glasgow. 
Joseph Allan, farmer, Randygairn, Birnie. 
John Geddes, painter and paint manufacturer, Wishaw. 



































| 
| — ———— cointemntil 
| @Mectal Railway Trafic Returns. | 
| : ; \} 
! Divi bh | Craffie 
i sverage | saneaie aoa Name of Rall oe ey a oe Miles 
—_ cost ' — P Merchandise, Same| mile | open in | 
per last | oor wile ‘Second half; First half Second half ending. cna minerals, | . 7ot2! ouek | cae pe 
; | . 9. ‘Ss, . , r — 
| Keport. | 1868. | «= 4869, | A869 a eattic, &e, | Receipts. | T3c9| /eak.| 1ez0 | Iso 
£ £ | 28 4 £eeae}esada | 1870 | «£ 2 E Si on ae oe. cee ame wee 
1,154,626 11,550 210 0 210 © | 210 0 /|Belfast and Northern Counties...\Apr. 29 : 5 ‘ 
| “e70000| isis | 5 0 @ | 410 6 | 5 0 O [BlythandTyne | os] en a iss0 ;" |''t 20 | 9b} oF | 
| we | oe | 229 0 | 210 O | 210 O |Bombay, Baroda, & Central Indic.|Mar. 26, 5468 18 10 | 6003 1b o | qeeee ae S las lee 
| 4,801,721 | 33,345 | 2.7 6 | 110 0 | 210 © |Bristoland Exeter... .. ..\May 1204619 8| 3137 46 9 | whee of os | S12 | On 
| 22,205,100 | 32,900 | 117 6 | 115 0 | .. {Caledonian 112175 9 0 lesis0 0 Olamn oe CS Sl oe 
ya a 81) 0 | $10 0 | 320 O |Detroitaud Milwaukee *.. <./Apr. 7)... . es : so = 
, | 210 © | 230 0 | 210 © [Du ae senneceloocmmenctocamnense 2 | 
| ene ee si 8 | sie 8 | 315 8 =) ta hepeapang i wie ao 170 18 8) 2108 9 ee 
6,926,091 | 27815 | 2 5 0 | 210 0 | 236 0 [Glasgow and South-Western <..{ADE. 23|-ce.-aree|-eoeeoreeorere oon. 0 48 j1131 /118t 
- eT ee Ee . {Grand Trank of Canada... -” Sn eee eee 49 | 250 | 249 
| 29,472,020 | 89,507 | | wn 0 5 0 | 020 0 |GreatEBastern .. .. <..\May 119977 0 0 100088 O'O | ane 2h i877 |1377 
oe =. | 210 0 | 210 0 | 210 © |Grest Indian Peninsula “Ipc. 97/0 93 0 0} 39070 0 33 | 746 | 746 | 
21,321,860 43,782 j 3 15 0 2 2 6 | 3 i7 6 Great Northern ese ave . May [*#eSOO CORO EEOOEEe sees eereeneeeeeses 48204 0 45 1962 874} 
5008.0: 13,708 oT a oe Great North ofScotianc... ..|Apr. 23\............. cover boas = : 86 = on 
6,21 +299 14,805 | 2 5 eatSouthers & W i ai ooaa SAeeC Ee leeeeOe HES Oreeeee 14 
|| .S2uzese 35,923 | 015 0 | 1 0 0 te: ieat Wester aS 22} 9999 0 0 / 5083 0 0 | 15087 0 36 | 4195 | 419% 
’ ern eve ne «-|May 138683 0 v /43125 0 0 
ove oe | 10 0 210 0 | 110 © |Sreat Western of Canada Apr. 22 Sis0s 0 59/1386 | 1386 
| 28813,922 | 55439 | 3 7 6 | 8 7 6 | 3 7 6 [Lancashire and Yorkshire wr ltee:  TGsSes gg geese] 17269. 0 49 | 3493 | 3499 
| $7,960,200 | 20076 | 3.7 6 | 225 0 | 310 O |London & North-Western, &e.| — 1152981 0 0 len 2 2 |,88149 O G 47435] 113 | 423. | alls 
17,609 894 | 47,853 | 012 6 | wu. 010 © |London, Brighton & Soutn CoasilApr. 9017737 9 0 | eae 9 9 (22087 0 87 |4795 |4233 
| W7.283,241) 273 | 212 6 | 20 0 | 212 6 |Condon'and South-Western [aay 1] 7, © 9 | $388 © 0 | 24070 0 65 | B68E | 3654 
17,8% 311 | ais) w+ | ss London, Chatham, and Dover |, al ssseeecewe|iseresense ee! SUAS. 0 55 | 653} | 50% 
aa — ove la Metropolitan Ex. & Branches f |“P™ 2410707 0 0 | 2329 0 0 | 13036 9 94 | 138 | 136 
18,016,836 | 63,559 | 1 5 0 | 1 6 0 | 1 5 O /[Manches., Sheitid, & LincoinshirciMay 1! 6599 9 ¢ lula & 2 | ,1900 0 42 | 45 | 45 
737,917 | 19.419 | 315 © | 4 © © | 410 © |Maryport'and Carlisle May 1) 6589 0 © j15990 0 0 | 21539 9 90 | 249 | 151} 
| 6,789,731 | sos63e | 2 5 0 | 2:0 0 | 2 0 0 Metropolitan : J a ee oe) eee 45 | 88 | 33 
8,172,612 9 6 188 se wo ae District a eee eee oo ay 1! “SPOS SCOSESEEES | oeeeersesseseeees 8088 0 1078 74 7 
699,135 342,364 oan eee | ons St Ji hn's Wood eee ene eee renee *00e seeeeee ee eeteereee 920 0 283 3: 33 
nsanere aan = 6 o € 3 5 0 Midland ae oer ee Pe inde, S008 Oe eceeeeseeres 375 0 214 1 li 
¢ 07 ‘ 05 0 v 0 1 id 0 ee eee °- ©@ +e ee seces ose She 6 68355 5 761 
19,984,371 | 26.365 | os ae | see on oe --|Apr. 29) 2452 6° 1 | 4046 15 11'| “e499 9 oe | 200g | 2608 
| | 3 0 0 2 17 6 | 3 12 6 North-Eastern—Berwick ee oe [POO OCeee erecesee SPER RCO Cet eeeeee 309380 0 41 7574 7574 
| 215 © | 212 6 | 312 6 | Do. York cS 
40,419,917 | 31,7024) 115 0 | 118 9 | 2100] DeLes ” ™ 
q 90) 3 0) 417 ¢ | Decams — = 80)..usereseeees| cseseseeess} BEGIS 0 ee |iu7ag [1242 
} 0 a J 
| 3208417 | 275,701 | 800/350) 3 5 0 sorts London ns Dustington | 
} 6,498,185 | 235% | 176/150! 120 0 \Nerth Statiordshire’  ° °*|MaY .1) 8843 0 0| 2376 0 0 | 6219 9 518 | 12 | il 
* | oon 
| 90,170,763 | 53207 | 20 0 | 1 5 0 | 2 0 0 Wouth-Restere eA. BE reece cseseel neers cwvanee] 8777 0 gi | 287 | 278 
pamnass| sexo | i 89 | O16 3 | ras $ RowmBesterm =. 80/22940 19 8 | 6325 10 11 | 29256 10 8: | 346 | 346 
1,730,598 ' 27,470 | 410 © | 415 0 | 5 © O |PamrYVale co ewe oe /May = 1! 3292 0 6/1498 0 0! 4785 3 | 110g | 110d 
se : ae ' ee ee an «/Asr. 23 so Q 43 1 O$ 7 
eh 13,767 250 2650 2560 + he i Da pr Sorters erereeeesiesecescsersecesces] 7265 () ¢ 115 63 63 
\ oe awe , 1887 © 0/ 129% 0 0] si43 oO 39 | 3458 1055 
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= duty 7s per cat 9 oo (Eng.)pton 1010 10 15 138 14 wonccecee 5 33 ; = : er «duty 4séd 1 1 3 7 | 
French, bottled ware © 9 0 0 nee, 9 saeessoae ~ 6.40 |" eins as 2 6 Semiueiae fe ek 
uedbocenenmepeanee ’ sereeceene sence yr » , 925/297 @ 5 b See eeeseseewreeesons ° > : 
Raisins, duty 78 72 8&4 Petroleam—per tun alied . Sep the a ay arg 27 6 31 6 — cigars, bd duty 5 2 
ty 7s per cwt Crud fine brown.4/&</9 21 0 27 yoss¢ 0 22 0 
i Valencia, new.......... 44 0 43 0 on ™ Pennsylvania. 0 0 0 0 Bengal, Benares, low to fine 2 7 6 Speae—fe cwt 
ee ee ee Oe « mean A ecme see 0 0 0 0 WHISE ccccccrccces 5/8&5/8 32 6 37 6 Vreneh €¢ Spirits,wtheks 30 6 0 0 || 
ne Chesme 31 0 38 0 Sueuiekemeioee hoes Is7id Is 8d Date,lw to fine yl 4/9&5/3 27 € 32 0 a O scece snenteditnees 26 @ o li 
. Se __W , very low to fi ” ' BAD seccseeseecercesees oce U G 0 i 
OrnancEs a a6 : —. aterfordpcwtil2s 041203 0d DFOWN .....000 449 19 0 26 6 rene pack of 240 ee 
St Michael, 1st quality, Cork eeneans +110 0118 0 Penang, superior yellow to “heb. 5. Down hogs...£12 19 13 0 
a IK cecsecscceseeee 16 0 18 0 et ." NEW ......102 0104 O good white......5/3&5/8 34 0 36 0 } K. i-bred hOgs ....0006 ~- ¢ 1640 
Do. 2nd quality........ 9 0 10 0 TICK sesccscereseeeel12 0 116 0 lowto fine yellow.4/945/3 29 0 3 ENE HCOCES ....c0-ceere l4 0°15 0 
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Lisbon & StUbesdch 0 0 0 0 — Die Mh a © Madras— Ss 6 eer es seeecee werseeee LS 1G Lt 10 If 
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Pe moar rated case 14 0 16 0 Home Teew cereececcese ese - : 63 0 aio. low brown to low cone eeccccrccccsocese . 2 OM ee OR 
Barcelona iitanapertag 2% 0027 6 | gh morons 83 0112 0 | J elo rennet) 19 0 25 0 | Combing —Weihr mat 1s 9 13 10 || 
Brazil ee br 6 33 0 Lard—W aterford & Li- ee mee ent Simone A ly 0 21 6 Picklcek ... ooo = 3 3 19 iI 
Duet anak. idomtnastnags 0 45 0 merick bladder...... $0 0 84 oe See ee Common ....... ae eo |} 
soconben! 19 5 woe S 0 good white......d/3.&5/3 3 5 m wcoeeree LL OO LS VY | 
Flax—duty tres per . ; 2 : = and Belfast do.. 78 0 82 0 low to fine yellow oad 4 0 36 0 Hog matching ...... is 0 ig s | 
— Prk «»-perton 0 0 O C pe sey aera = 0 74 0 ese — matehing... 143 19 i4 lv 
~ ] | peaeeg : anadian 60 @ 0 0 : uper do wo ik vt: 
8t Petersburg, 12-head... 53 : p. . on do do 640 0 0 Manilla, clayed,common to as ise CoLemain= 5 4 z 4 
_ Shenk 08 8 a8 0 .— mer. & Can. p.b 9 0 0 @ POON ccomtpenromanens 4/24 6 25 6 sydney.-FleeceSlamb 1 0 Lit 
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*,* Of those articles duty free, the deliveries for Exportation are included under 
the head Home Consumptton. 
EAST AND WEST INDIAN PRODUCE, &c. 
SUGAR. 
é * Imported Exported. Home Consump. Stock. 
; British 1369 1870 1870. | 1869 | 1870 1869 1870 
> eae Plantation. |— —— epintibahatebee 
ae tons tons tons tons { tons tons tons 
. ’ West India...) 22131 18665 60 | 30061 15184 | 11717 | 12695 
i 4 Ma 1ritius ... 3756 6882 642 6200 2974 8485 6020 
Ca} Bengal & Pg 2794 1137 52 2471 1921 1819 4477 
d : 0: ceed 2713 2170 79 1178 2868 4873 7864 
Total B. Pj 31734; 28854 833 390L0 } 22947 |; 21894; 31056 
+ Foreign ~~ — —— 
‘y ; Siam, &c. ...| 15886 6591 882 1418 5168 8515 32365 
¥ Cuba & Hay, 3036 1594 416 868 3253 7430 
pe Brazil....... 395 324 115 169 1039 159 
Pe a; P. Rico, &.. 240 342 98 7} 1491 1644 
74 Beetroot ...) 7887 | 12499] ... ao | ‘9808 3622 
“ v4 a | es | ee ———s 
Se M4 Total Frgn| 27444 | 21852] 1541 | 2402] 19283 45220 
‘j ; Grand Totak 59178 50706 2787 3235 59193 47332 73953 76276 
& &: 
: MOLASSES. 
cf Imported. Exported. Home Consamp. Stock. 
® - > : tons tons | tons | tons tons tens | tons 
/ eo West Ind 1722 1540 426 471 2424 823 3376 
F A Be: & Foreign ...... 772 99 239 46 769 866 619 
2% —_- —_——_—> 
= ia Total ... 2494 1639 665 517 1689 2995 

? oF 2 MELADO...| - 28 2 1 

; ea RUM. 

; MS ; | Exported and 

ae x Imported. delivered to Vat.) Home Consump. Stock. 

ms . ' } ’ 

ey r cals gals gals gals gals | gals gals gals 
aa 4 West India./ 949935 | 774405 { £99960 | 359145 | 716985 | 663985 /1784925 {1358100 
, a Rast India...j 91505 | 120780} 70605) 71685 15255 | 11025 | 381725 | 173970 
ps ? Foreign ...... 68065 31840 | 115595 63550 6525 6600 60500 | 117270 
a Exported. 

33 B Vatted ......, 567470 ( 434205 | 437670 { 816350 | 55620 | 65610 } 226710 | 217215 

es . 5 Total . 11361230 |1023830 | 810610 | 794385 } 744226 /2103860 /1866555 

: @ cocoa. 

¢. Oke | | ewts cwts | cwts | cwle | cwts cwts cwis cwhs 

= ae B.Plantatio 26435 | 238020 1732 810 21646 19923 23908 20923 
i & 4 Foreign ...... 34:97 | 4276 | 6755 5740 2070 3005 19683 17998 

‘i ‘ } aa —_—_—_ _ —_—= 
ts = ; Total ...| 40982} 27296} 8487} 6550} 23716 | 22932 | 43591 | $8921 
’ Ls ae COFFEE. 

;, = 7 é 

. et Mi a tons | tons tons tons tons tons tons tons 

So Se West India... 248 1028 120 237 121 271 209 878 
ra a3 Ceylon ...... 9038} 8359] 8268/} 6275} 3655} 3392] 8267] 12606 

. ey East India...| 2065 674} 2454] 1209] 1460] 12:7) 2113) 2498 

<< Mocha ...... 165 24 39 35 3 38 178 106 

33 4S &! Brazil......... 3090} 1680} 3633] 2411 359 194} 1143] 2122 

. 5 - 3% Other Forgn. 476 275 888 502 549 dud 449 llll 

2 ot ws —_— seneeitiiiets aisle see 

. ? * 4 Total ...| 15083 | 12040 15402 | 10669 | 6197 | 5707} 12359] 19321 

: oF —— pee eemene 
(lem £8 RICE 202.0200. 29107 | 9950] ... | ... | 20409] 19012 | 41337] 40339 
i. 3 ie G PEPPER. 

, 2 a ee | tons | tous tons | tous | tons tons tons | tons 
| Sf 22 White......... : 7) ae coo | lee 282 285 540 566 
a % R: Black .....-++ 1490| 1721) ... 1053 | 1429] 1675] 1:61 
“@ BZ = = pkgs pkgs pkgs pkgs pkgs Kgs 8 
‘ ‘ Bs iy NUTMEGS.| 941} 677]... 455) ass | P3839 | Piss 
; ¢ 4 x CAS.LIG....| 5117} 2414) 2605} 2039| 4207) 3564 
(th & : CINNAMON) 11907 | 13302 681} 6484] 7639 | 19646 
2 85 Sate — 

Pa ; bags gs bags | ba 
a .. Pe PIMENTO..| 17782 3954 | 8607 | «2iav | 41298 
‘Fe a RAW MATERIALS, DYESTUFFS, &c. 

z 
% $ - serons | serons {| Serons | serous | serous | serons | serons | serons 
f *,. # COCHNEAL)| 10078 11028 eee ee 8506 8540 10574 12220 
. s chests | chests | chests | chests | chests | chests | chests | chests 
¢ -) LAC DYE... 14¢4 2091 ove ove 2195 1434 2785 4993 
> a: ns tons tons tous tons tons tons tons 
’.2 9 LOGWOOD 2869 2644 eee oe 3211 7283 279 6632 
¥ “ FUSTIC...... 645 1224 eo 593 692 860 1633 
r 2 INDIGO. 
: 3 ; | chests | chests | chests | chests chests chests | chests | carsts 
‘ 2 East India... u84 | SBF] ee | ane 5612} 5188) 11029) 1isz2 
; serons | serons | serons | serons | serons | serens | serons | serons 
i =e Spanish......) 11588 | 7104] ... seas 6615} 5442} 7075] 5875 
: _ “ Se 
<4 SALTPETRE. 
4 28 Nitrate of) “tons | tems | wus | tous | wis | tons | wns | tous 
35 Potass ...| 1802] 8385] 1. = $233 | 5569 | 2708] 2641 
: és Niwate Sods} 1537| 891| ... md 2:71} 1364 34] “S42 
se : ee ene nn eesme oe, 
‘1 cones 
. Sa bales | bales | bales , bales , bales , bales | bales | bales 
3 ~ American eee eee eee eee eee eee eee | eco ese 
; 7 . si Brazil eeeeee 61 eee ore 34 we 44 eco 
4 é India, &c | 108145 | 58876 ove eve 170056 | 123849 | 59454} 34482 
\ . . 
1* — a; 907078 |1129626 | 115771 | 115408 | 81470 | 898040 | 351540 | 562790 
4 ; ; Tota! ...{1010274 |. 188502 | 115771 | 115408 | 971540 | 926889 / 411038 597272 
an 
= Be 

















STATEMENT 


Of Imports, Exports, and Home Consumption of the following articles in the 18 
weeks ending April 30, 1870, showing the Stock on April 30, compared with the 


FOR THE PORT OF LONDON. 
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RAILWAY CALLS FOR MAY. 
——— per share.——, = 
Due ready “Call.” 0. of 

Dae Paid wa ares Amon 
North Brit'sh Foar-and-a-Ha' f 
oer Cot. Debenture Stck, 1868 15... 70 

South-Eastern Five per Cent. 
Debenture Stock, 1868....... sheen cee 


wee 30 0 0 eee 1,000,000 ese 300,000 
eee 5 0 0 not known 
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EPITOME OF RAILWAY NEwWs, 

TraFFic RECEIPTS.—The traffic receipts of railways in the Unitea 
Kingdom for the week ending April 24 amounted, on 13,745 miles ¢ 
827,323/, and for the corresponding week in 1869, on 18,581 miles, tp 
766,181/, showing an increase of 164 miles and of 61,142/, Thy 
gross receipts on 14 of the principal railways amounted, for the 
week, on 9,996 miles, to 664,774/, and for the corresponding wee; 
last year, on 9,865 miles, to 638,826/, showing an increase of 13] 
miles and of 45,948/. The total receipts for the week show a dp. 
crease of 8,925/, as compared with those of the preceding Week, 
ending the 17th of April. 











RAILWAY AND MINING SHARE MARKETS, 
LONDON. 


Turspay, May 3.—The, transactions in the share markets te-day wer 
on the average higher, and the official list showed in colonial and forej 
railways a rise of 2 in Atlantic and St Lawrence, $ each in Grand Trank 
of Canada (1st preference), Buenos Ayres (Great Southern), and Illinois 
Central, } each in Great Western of Canada and Ottoman (Smyrna to 
Aidin), and ¢ each in Antwerp and Rotterdam and Buenos Ayres (Salado 
Extension); a fall of 4 each in Eastern Bongal, Lemberg-Ozernovitz, 
Northern of France, and San Paulo, } each in Bahia and San Francisco 
and Recife and San Francisco; South Austrian and Lombardo-Venetian 
relapsed 14. In mines. East Basset and West Chiverton were each | 
better, Tan-yr-Allt 4, and Penrhyn and Pacific each 3. In banks ané 
telegraphs, an improvement of 1 in London and Brazilian, $ each 
in City and London Joint Stock, and 4 further in French Cable; a 
decline of } in Great Northern, China and Japan Extension, } each in 
British Australian, and Marseilles, Algiers and Malta, and 4 in Falmouth, 
Gibraltar, and Malta. In miscellaneous, Italian Irrigation (6 per cont. 
bonds) were 1 better, ditto (Canal Cavour) 3, and Rio Improvements }; 
Royal Mail and Scottish Australian Investment were each 1 lower, 
Telegraph Construction }, and Ebbw Vale :. 


Wepnespay, May 4.—The share markets to-day showed but few 
alterations, and the transactions recorded in the official list were :—In 
colonial and foreign railways, an improvement of 4 in Northern Rail- 
way of Buenos Ayres, ¢ in Sambre and Meuse, 3 each in Detroit and 
Milwaukee (lst mortgage bonds) and ditto (2nd mortgage bonds), 
Atlantic and St Lawrence a further $, and Antwerp and Rotterdam and 
Ottoman (Smyrna to Aidin) a further } each ; Lemberg-Czernowitz re- 
covered 3, and Lombardo-Venetian ,4; Great Luxembourg were 4 
lower. In mines, a rise of } in South Condurrow and 4 in Capula 
Silver, and a fall of j in Grenville. In banks and telegraphs, Anglo- 
Austrian were 1 lower, Chartered Mercantile of India and Atlantic 
Telegraph ¢ each, Anglo-Mediterranean, British Indian Submarine, and 
West India and Panama each }, Anglo-American 4, British Australian 
4, and Falmouth, Gibraltar, and Malta 2 further ; French Cable relapsed 
i In gas and miscellaneous, a rise of 3 in Phoenix, § in Great Central, 
¢ in Berlin Waterworks, and $ in Trust and Loan Company of Upper 
Canada; a fall of $ in Continental Union, and 3 further in Telegraph 
Construction and Maintenance. 


Tuurspay, May 5.—The transactions in the share market to-day 
showed an improvement, with the exception of telegraph shares, which 
were again lower. The closing quotations in the official list exhibited, in 
colonial and foreign railways, a rise of 3 each in Eastern Bengal and 
Pennsylvanian (general mortgage), a further $ in Atlantic and St Law- 
rence, and 4 each in Antwerp and Rotterdam and Lombardo-Venetian. 
In mines, Cape Copper were 2$ lower. In banks, an improvement of 
1 each in London and Brazilian and London and Westminster, $ each 
in London Bank of Mexico and London Joint Stock, } in London and 
River Plate, and 3 in Imperial Ottoman; a decline of 1 each in Albion | 
aud Oriental Bank Corporation, and $ in Bank of British Columbia. In| 
telegraphs, a fall of 2 in Submarine, ¢ each in British Indian Extension 
and China Submarine, } each in British Indian Submarine, and Marseilles 
Algiers, and Submarine (Scrip), a further + each in Anglo-Mediter 
ranean and British Australian, and a further 4 each in F almouth, 
Gibraltar, and French Cable. In gas and miscellaneous, Equitabie were 
1 better, Imperial 1, also Foreign and Colonial Trust and Hudsons 
Bay 1 each, and Rio Janeiro Improvements 3; and Indiarubber Tele- 
graph Works were 1 lower. 


Fripay, May 6.—Foreign bonds met with very little demand, and on 
afew realisations Turkish Five per Cents. of 1865 have declined ¢- |} 
Italian, Spanish, and Egyptian, were steady. The Scrip of the New 
Egyptian Loan, 4 premium. Operations in railway shares were Dot 
large, but, there still being sellers, values have made a further retro 
grade movement. Great Western were } lower, London and North- 
Western 3, Metropolitan }, and South-Eastern }. American securities 
were a little weak. United States Five-Twenty Bonds have declined $ 
Erie, 18} to 18}; Illinois, 111i to 112}; United States Five-Twenty 
Bonds, 88} to 854; ditto 1865, 873 to 88; ditto, 1867, 89} to 90; ditto, 
Ten-Forty Bonds, 85} to 86; Atlantic and Great Western Eight pe 
Cents., 31} to 32; ditto ditto Seven per Cents., 27} to 28. 
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THE LATEST OFFICIAL PRICES ARE GIVEN. 












ORDINARY SHARES 
AND STOCKS, 
Name of Company. 
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of Shares. 



















































Do. do. N SOSH HOSES EE HEE 
1295 4935) 19s| 10s} Do. Tavistock Annuities, 10s.. 
45 14512} 10 | 10 | Do. Fixed 44 per cent. ......... 
15} 40000) 126) 126a|Sth-East.—(Readng Ann. 116d) 
ll Stock|100 |100 | Do. 44 per cent ......cccccccccess 
127 Sicck}100 
91 Stock/ 100 







Londen, Chatham, and Dover... 

Do Metropolitan Ex, A sevceesss 
London and North-Western...... 
London and South-Western...... 


sane —— a a eens eee a an seed 
100 Bristol and Exeter .cocccccescecesess st 1” \Man. Shef. & Line. 33 per cent. 1497 204 204 Ww. aa bees “188 62 4 
| 100 Caledonian O00. ceeeeceereeeeteeeesees ‘ 34 s | Do. Redeemable 6 per cent ... 1 Da. 6 cent Bonds 1873 1¢3 ¥ 
100 |100 |Cambrion.cecccccconcscessessecescsecee| 174 00 |Midland Cons. 6 per cent Stock Do. 54 per cent. 1877-8 wee) 29 
50 Cork and Bandon Ceerececereeseeres| enecee 100 | Do. Con. Bristol] & Birm 6pe Indian way L. geet 3 p : “sc “a 
20 Cornwall .ccccccccccscscccscscesccecess| = 3S 100 | Do. 4} percent redeemable... Madras teed 5 cent...) 169} 
Dublin and Belfast Jurction ...| ...... 190 | Do. 44 per cent irredeemable. aran per on rs 
ponies, | rm, & Aberdn Junc = = e Leices. & Hitch. 4 p c Stk 4 
st aeereeeereneseeceeeereseses orth British en Giddeecteentiendines N 7 ‘& 
Glasgow and South-Western ...| 1174 100 | Do. E. & G.,4 per cent 8.& D. Oude and Rebiinees pect oar 1974 : 
Great Eastern, Ordinarw Stock..| 42 100 | Do, No. 2, 5 per cent.....ccceee Scinde guaranteed 5 per cont iu7¢ Al 
Do. East Anglian Stock.........) 7 } Do, Border Union 5} per cent Do. Deihi do “sort 3 
Great North of Scotland .........| «+. ee 100 |N.E.—Consolidated pref. 4 pr ct Do. do ee cee ea 
Great Northern ....ccessvseeseee-| 1215 100 | Do, 44 per cent. redeemable... Do. Punjaub do ee Se ee 
DO. A SOCK covsecovesesveecsneee] 2274 100 | Do. Berwk.,G.N.E.4 pc pref Do, Indus Steam Flotilla ......| ++ i 
. Do. B Stock eeeeerererereseeeeces 130 10 Do. York, Hull & Selb Pure. seeeee . 5 ‘ 
Great Southern & Western (I) 102 109 | Do. Stcktn & Darin., A 5 pect FOREIGN a 
' Great Western—Original.........| 71 100} Do. B aniC 6 per cent......... Antwerp and Rotterdam 12g r 
' Do, South Wales.......cccsceseres| severe 100 Do. W.Hartlepool Harbour&R Bahia and San Suunieen, bans. ; 
Do. West Midland—Oxford... 20 |North Staffordshire........c.sc00-+- = 













100 | Do. Fixed 44 percent............ 
BOO THam Vale, The. F ccocccceccsocescccess] 9000 


SoU tinicenecsicgnnhanennerinnmnionn 









Eastern of France .....ccccssesesss 
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Manches., Shef., & Loncolnshire} 51} Stock|100 |100 | Waterford and Central Ireland.. Great Luxembourg.....cce-veerwee| 134 x 
Metropolitan....corccssesssseeses 75} Do, Obligations laa eel 3 ' aad 
Do. Extension .....+0000++ or eee LINES LEASED Lemberg-Czernowitzg,g.7p.c.L. 134 r 
Do. New Redeemable 103 AT FIXED RENTALS. Mexican, Limited ......000000c0e+| 34 fi 
Metropolitan District....... 344 Btock}100 |100 |Birkemhead ....scccccscsssssescesseses 4 





Do. 4§ per cent cccecscecsesceeess| 99 : 
eeteee 58500 20 
ecvcee 20000; 10s| 10s\South Devon Annuities 10s...... 


Namar & Liege gua. 14f per ann 
Do. guar. 6 per cent Pref....... 
Northern of France «. \.ss.cssese 


Mai lamd...coccccccccccnccoasccccscecosces 

Do. Birmingham and Derby... 
North British SSHSSESEHS CS OROHEE TERE ee 
Do, Edisb., Perth, & Dundee, 
North Eastern—Berwick oe Oeeeee 
Do. G. N. E. Purchase eeereteee 
Do. Leeds SOf SOCSR ETERS ER Fee E Ee ee. 
Do. York C4 CASHES ESESE SESE TERE R HOES 
Do. Carlisle SOCSSP ORES ESSERE TET e Ee 





96 Stock|100 |100 |Buckinghamshire ...... 
36} Stock/100 |100 |Chester and Holyhead 
14 Stock/100 |100 | Do. 5} percent .. 
1345 Stock!100 |100 | Do. 5 per cent..... 
eeecee Stock 100 
88 Stock} 100 


100 |Clydeedale Junction ..........000. 
100 |East Lincolnshire, gua. 6 pr cent 





Recife & San Francisco (g.7 pe) 


1324 10160) 25 Sambre and Meuse oeeereseeszeeeees 


1253 2102|100 |100 | Do. 44 per cent. preference... 
25 \Gloucester and Dean Forest...... 


1773 Stock/100 |100 |Gt Eastern, Newm. &c. 5 pr cent| «+ 
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20 
10 
Do, Stockton and Darlington. 18? Stock|100 |100 5 De. East Anglican B, 6 peprf 20 |San Paulo, Limited, guar. 7 p ¢ 
Noria London SOSee ESTEE eeeeeeeeTee oF 1213 Stock/ 100 100 Do. C, 7 percent Preference... ones 20 8. Austrian & Lombardo-Venetn 
Do. 1868 seeeevecrcceceesesevecesees 83 Stock 100 100 Do. No. 1, 5 per cent. stock eee 20 Do. Obligation eacccccccesccooces 
North Staffordshire...) 62 Stock/100 |100 |G. Western, W.Midland, Herefora 20 |Southern of France.......sessssssees 
North and S.-Western Junction 1038 14000: 50 | 50 Hult and Selby stesseceseeeeseneeees 20 n and Savona Seeeeeresorecsvece 
Rhymney SORE eee H ee See Ee EEE EeReEeHeee 55 Stock 100 100 Lancaster and Carlisle eeeerereoese 8} West Nid sinschteiiensatntinncoes 
hropshire Union...cccrsessssesseeee| O34 Stock/100 |100 [London and Blackwall .....es00.. 10 | Do. 5$ per cent. Preference ... 
DUTEIII cccnmnscnpinenmel Stock|10¢ |10@ |London and Chatham 44 prcent} -+ 20 | Western and N.-W. ot France..| 2 4 
Suath Eastern ......ssseesesseseees ies Stock/100 |100 «oo Greenwich..ecccseeee| *** {4 
Staines, Wokingham, & Woking! 123 Stock!100 |100 0. CENCE. se.cereereesereceess BRITISH MINES. ; 
Taff Va ee peta sacobenientl’ etie> Stock|100 |100 |London, Tilbury, snd Southend.| 94 5 |Assheton, Limited.....seccce-rece} IF a 
i areeertaccoestll SEIN Stock 100 |100 |Lowestoft, guaran‘ee 4 per cen DJ [CHIVETON secvecsescccscsscesveescceeens|  2E 4 
Waterford and Central Ireland..| ++++++ Stock‘100 |100 | Do. 6 per cent .......06 iene 83} |Clifford Amalgamated .....cscese0) <+++= " 
aa 54| 54|Manchester, Buxton, & Matlock) +++++ 1 von Gt Consols (Tavistock)..| 115 
PREFERENCE SHARES. ! — Scock|100 |100 |Midland Bradford ......seccccree} 92 263 East Bassett (Illogan) vcs) 8% 
Bristol and Exeter scsccssessseeseee, &9 16862) 50 | 50 |Northern and Eastern, 5pr cent} 55 23\East Caradon ...... | 44 
Caledonian 1C2 44 percent... «  * 5391) 50 | 50 | Do. 6 per Cerit ..c.cccccoccssecceeee| s20e"* 3¢\East Carn Brea see.ce 
Do Scottish N.E., 44 per cent., 85 Stock|100 |100 |North-Western A perp pref 5 pc} 110 3§ East Grenville . Br 
Do do Midland Stock.. ...cccces| severe Stock|100 |100 |Netting.@Granth. Riwy.&Cnal| %3 69s|East Lovell ....ccccsccssssressseesesee| 27 4 
Cork and Bandon 54 per cent....| «+++ 22800) 25 | 25 |Preston and WYTe ..e.seecssecsseeee 45 72 \Qrambler& St Aubyn(Gwennap)| -..--- 
Dundee, Perth, & Aberd. Junc. 106 Stock|100 |100 |Royston, Hitchin, and Slepreth 133 4 |Great Laxey, Limited «,scccccooe| 184 
| Glasgow & S.-W. guar 5. p cent! «+++ Stock/100 |100 |Shrewsbury and-Hereford......... a od 13 \Great South Tolgus ...ccccseores! sesso |} 
Great Eastern, E. C. Ext. No.1) 104 . 23935] 10 | 8 | D0. dO ccescecererersersecerereseeeee] 105 40 |Great Wheal Vor (Helston)......| i1¢ g 
Do. NO. 2 ccorcccccccscccecescresceves 103 Stock/100 |100 South Staffordshire.....cccccccccseccs| ****** 103'Grenville te 13 
Do. 6 per cent Preference ...| 115 Stock|100 |10@ |South Yorkshire and River Dun} 103 1024) ,,. |1708|Herod’s-Foot .....cccccccscsssscceses] 90 
Do. Eastern Union 4 p ¢ guar.| +++» Stock/100 |100 | Do 4 per cent guaranteed...... 83 6000) ... 110s/Hingston DOWD cccrncecccssecnened - & 
Do. Norfolk 5 per ct Ext. 1846) «+++ Stock|100 100 | Do 5 per cent guaranteed......| 103 896 18} Margaret (Uny Lelant).......00..-4 8 |! 
Do. Great Eastern 5 p ct Pref.| +--+ Stock|100 |100 | Vale of Neath .....s.cccccccccsececes| *** 44\Marke Valley ....cccccoccocsceesess] 88 
Do. E. U., Harwich 4 pe shares) +++-+ Stock} 100 [100 Victoria Station, Pimlico ......... ‘ SOTO BONG cccsonseccsccrrscccestnece | OO 
Do. Woedbridge Ext.4prcent| +++ Stock;100 |100 | West Cornwall. ...-ssersereresees 64j| North Roskear....ccccccccoserersseee] eovsee 
Great Northern, 5 per cent ......| +++ 3200} 20 | 20 | West London, Class A sseecorese| ***** 71s Ne>th Wheal Crofty .....ccccscoeee 
Do. 5 pe Redeem. atl0pepm 109 Stock|100 |100 rent And SuMErset cecccesccseeces * ler alt oe pea ee ale ~ 
eeveceecoeses| *ttee® ones TINCe @. BICB rccccccccccescocccese 
~— Sieetde atu st pan| 105 DEBENTURE STOCKS. 206s\Providence (Uny Lelant)........., 40 
Do. Leeds, Brad., & Hal.6 pc} «+--+ Stock|100 |100 |Great Eastern ..esrecseseereseerees 14|Seuth Caradon (St Cleer).....0...| 290 
Q@t South & Wst. (Ireland) 4 pc} _97 Stock|100 |100 | DO A cceccccssccccersescsccssccessoees 82s South CONGUTTOW cecccoreccsecseees| 
Gt West. Joint RentCharge g 5pc| 109 Stock!100 |100 |Great Northern .....ccccccsssscseees 184 South Wheal Frances (Illogan)} 6 
Do. (Berks. & Hants Ex) 5 pe teres Siock 100 100 Great i ee 44 Stray Park O0er ceeereceveseesessessees| **#°* 
Do. Preference 44 percent...) 94 Steck!100 1100 | Do New Issue .......cccscseesseees 3 |Tan-yr-Allt, Limited .......ccc0.| 6 
Do. Irredeemable 4 percent.,,| 84 Stock|100 |100 |Lancashire and Yorkshire......... NID va tatntichictisidenincinssicainalll * @0 
Do. 51 p c Redm. Preference.,,| 104 Stock/100 |100 |London, Brighton &c, «sss. 43/ Van, Limited .....ccsccccscossecsseee| 95 
Do. Birmingham guar. Stock. 76% Stock/100 |100 |Lendon and North-Western...... 13| West Bassett (Illogan).... «] covcce 
Do. Birmingham Pref. Stoca..| 125 Stock|100 100 |London and South-Western...... 23, |West Caradon (Liskeard)... evecee 
Do. Chester warantee Stock..| +--+ Stock|100 |100 | Metropolitan District sssservesve 10 |West Chiverton ....cscessese 57 
Do. ~ pe Pref. Stock ...| +++ Stock | 106 100 | Midland.....cccccsscecessessrsessseseres 474| West Wheal!l Seton........0se0 130 
Do. Boer CONT AO ceceseseccscese| eeeee* Stock|100 |100 North british, E. P. and D. B...| -+-- 54|Wheal Bassett (Iliogan) . eoccee 
Do. 8 Wales guar. 4 percent. eeosee Stock 100 100 North Eastern «+. seeeeecccoes 2 Wheai Buller (Redruth) cece 
} Do. 44 cent : a Stock|100 |100 North London ec wsscoscscsccccccsess 8 Whea! Mary Ann (Menheniot).. li 
Oe iii ceed coon Stock|160 |100 |South-Eastern, 5 per cent.....e.+- 58j|Wheal Seton.es.cccccssceccssseseeseeee} 274 
| DoW.M—Oxf. Ist gua. Stock} 323 114|Wheal Trelawney (Liskeard) ...| ---++ 
Do. 2nd guaranteeS tock ......| 120 BRITISH POSSESSIONS. a 
Do. Newport 5 per cent pref. eee |100 [100 |Atiantic and St Lawrence ......| 83 FOREIGN MINES, 
redeemable at 5 pr cent pm| 104 Stock|160 |100 Bombay, Bar. & C. India guar.) 108 2 | 2 |Alamillos, Limited ....seseeee| 14 
Do. tual 6 p c preference vee | 20 | 20 | Do. Extension......cccscccscveosee| 214 23| 2;|Australian United Gold, Lim...) 3% 
: Lonlgern 1868 124 60000] 204| 204|Buffalo and Lake Hurd...) 35 10 | 7 |Cape Coppereecrecsreesseeressseereres] 17 b} 
De pempeealé cer cent, with 15000 10 1¢ Do Prefeteice ccoccccccccccececesee 6 2 2 Capula Silver See eee ereeesserseseeces i {} 
oP Pel 1868. ~ Stock|100 |100 |Buffalo,Brant.,& Goderich, épc| 924 5 | 5 \Chontales Goid&Silver Mining,L} 14 || 
I ter and Carlisle, 44 p cnt Beas ie Stock| 100 100 |Calcutta & Sth. East., g uar. 5 pe eonees 20 164|}Copiapo oe resereseseneseseconsesecessoses 24 | 
Lancashire and Yorkshire, 6p ct) 493} Stock|100 |100 |Cape Town and Dock 6peguar.| 624 i MsiDee Pedro, N. del Rey sevcsssse oe) 34 
Do. 6 per cent (E. Lancashire| 1573 Stock|100 |i00 |Demerara, 7 pr. ct. perpet. pref.) 104 2 | 2 POrtUMA .crecsevereersevsverereecesees] — 3$ | | 
Do.44pe(BlackburnPurchase)) 101 Stock!100 |100 |Eastern Bengal, guar. 5 pr cent) 1v9 2 | 14|Frontino and Bolivia Gold, Lim.| 2 
Centan end Biaskwall, 44 PCSt| coors ' Stock!100 |100 | Bast Indian .......csrecssseeseseess 116 20 | 20 |Genera! Mining Association, L.| 6 
Lond d Brighton, 5 ooat Steck|100 |100 | Do. 5 p ct debentures, 1869-71) 113 BEF SR IIOD  eccrensvtcincencnssnsenscten ? 
on an i Stock het 102 | Stock’ 100 100 Do. 6 per cent. do., 1870-71 coe 113 3 3 |Lanares Se recerecesceccesesceseseseseees: 4: 
pes per cent do No.2.........,| 1UL || Stoch|100 [100 | Do. 5 per cent. do., 1870 see.) 1004 S) Se cmmmnaeel <2 
Be. 600 eect ANOe Sesseseere*) 4 || Stock|100 [100 | Do. 4¢ per cent de., 1872 ......, 100 10 | 10 |Pacific, Limited .....c.cccsccccroreet 84 | 
| Do. 5 ees cent do No.4 ........, 100 || Stock/100 |100 |Grand Trank Of Canad® sssvs0e) 193 4 | 4 Wanulcilio Copper, Limited......) 2 
| Dor di per cent 2858 ccc. ..| we ||  Stock|100 {100 | Do. Equipment Mort. Bonds... 2 SR A SE nel S 
| Do, 7 pcent. Preference Stock| 132; || Stock,100 |100 | Do. First Preference Bonds... 634 20 | 20 |PODtgidAUd sroccccomcssesssersecenee] 17 
Do. 6 - ct do. (W.E.&C.P.)| «2-00 | Stock'100 |100 | Do. Second Preference Bo’ 465 5 | 1 [Port Phillip .....ccersee--eeessovsere i 
| Se a ecreseataan., r ncncene} 29§ || Stock}100 [100 | Do. Third Preference Stock...| 37 50 | £54|Koyal Cobre Copper, Limited ...| sss 
| es id Dover..| 49 Stock 100 {100 | Do. Fourth Preference Stock..; 203 lj 1 ttiSh AUSIIALADcccesscsssne, — £ 
Lon. & N.-W., Cov. & Nun.5p q 112 Stock|100 | 100 |Great Indian Penin. guar. 5 pcr LL 20 | 15 [St John del Rey sesecesvessersnee} 20 
Do Bedford and Cambridge... ececee 23378) 20 12 Do. do. eeeceeseereececsenssoeeesesess 135 30 283 United Meaxican wibeseententatintinn 2} 
Lo Shrewsbury & Welshpoo: eeeree 4 A 20 6 D0. NEW csocsseesceecensssesesenses ‘a 10 6 Vancouver Coal eeceeceeteseeeenes © 7% 
Lonaon & 38.-W estern, 7 percent 1423 | Stock ico 10u Loé per cent Deben. Stock... 91 1 1 Worthing sevsceeseserascsesscscoses a] sere! | 
Manch., Shef., and Lincolnshire, 125 sivca|.00 [100 |Great Sub. of India guar. 5 pre.) 1074 1} 1 |¥orke Peninsula, Limited wn.) + |! 
6] B00. Checeoeece 6} || Stock 100 we De guaranteed 4j per cent ...| 102 $| 3 |Yudans:uctanaot 5. Austrail. é 
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- THE ECONOMIST. 





COMBINE ALL THE LATEST IMPROVEMENTS. 


BENSON’S 


Gotp—£10 10s; £15 15s ; £21 0s; £300s; £35 0s; £45 Os. 


SILVER—£5 5s, £888; £10 10s; £15 15s; £21 0s; £30 0s. 


KEYLESS 


ARE THE MOST DURABLE AND ACCURATE. 


'’he most recherche assortment of clocks in London. 


LUDGATE HILL and OLD BOND STREET. 


i 
| See the Illustrated Pamphlet, post free 2 stamps. 


WATCHES | 


a sdieiieedinelaniaeedihandiinceenyetynantaiedaenneenaeatnea a> 


‘| HUBBUCK’S PATENT WHITE ZINC PAINT 


Is the most durable and beautiful paint known, does not stain or discolour with the atmos- 
phere of large towns, and by their process, which is patented, is cheaper than White Lead. 


? 


It is especially adapted for painting iron, as, by virtue of a semi-galvanic action, it enters 
the pores aia an amalgam of the two metals, which protects the Iron from decay or 
incrustatiop. It should be used instead of Red Lead, which is proved to be destructive to Iron 


exposed to Salt Water. 


ApULTERATIONS.—Some Paint Grinders have been selling Zinc a sapere = 
Sulphate of Barytes, in proportions varying from ten to thirty per cen o workman ¢ 
aaa good work with such material. Those who have obtained the Patent White Zinc 

aint from Grinders who have not adulterated it, will never willingly use any other Paint for 


their best work. 


Each Cask of Pure White Zine is stamped— 
‘““ HUBBUCK, LONDON, PATENT.” 
|| THOMAS HUBBUCK and SON, WHITE LEAD, OIL, PAINT, and VARNISH WORKS, 24 LIME STREET. 


| paints. 


“ For public schools, and all rooms occupied by children, there will now be no excuse for using poisonous 
Parents have remarked that their children on returning from the coantry to newly-painted houses have 


suffered in health. The reason is evident—the breath extracts the insidious poison from paint, and the lungs 
draw in the deadly vapour."—Joun But, September 14, 1850. 





ALT AND CO.’S EAST INDIA 


PALE AND BURTON ALES. 
BREW ERY—BURTON-ON-TRENT. 


SrTores. 
Loyrporw—St Pancras Station, Old St Pancras road, N.W. 
|| Lrverroot—72 Henry street. 
‘|| MawenuesteRr—B: idgewater Chambers, Brown street. 
|| Braminonam—Old Court House, High street. 
WoLvEeRsAMPTON—15 Snow hill 
| Baistor—16 Small street. 
Notrinenam—44 Greyhound street. 
| SALT and CO.’3 ALES may be obtained in casks of 
|| 18 gallons and upwards, and in glass from the principal 
| Bottlers. 


i ‘ 
PODRIGUES.—MONOGRAMS, 
‘ ARMS, CRESTS, and ADDRESSES Designed, 

and Steel Dies Engraved as Gems. 
Rustic, Grotesque, and Eeernrric MoNocrams, 
artistically designed for any combination of letters. 
Nore Parer and Enve.ores stamped in colour, 
relief, and brilliantly iliuminated in Gold, Silver, and 

,| Colours, in the highest style of art. 
| Srationrry, Accouxt Booxs, and every requisite 

|; for the Writing Tale of the best quality. 

| A Vierrmsc Carp Pate, elegantly engraved, and 
1; 100 superfine cards printed for 4s 6d. 
{| Bart Programmes and Dirsyer Cartes of new de- 
| signs arranged, printed, and stamped with Arms, 
Crests, or Address, in the latest fashion. 
j At HENRY RODRIGUES’ 
| (STATIONER, HERALDIC DeEsigNeR, and ENGRAVER 
| To the Royal Family), 


42 PICCADILLY, LONDON, W. 


> Y 
D A M S S 

(New Patent Double Action) 
CENTRAL-FIRE BREECH-LOADING REVOLVER, 

As exclusively adopted by Her Majesty's War De- 
partment, of the finest London Manufacture, and 
| warranted. Sole Manufacturers by Special Steam 
Machinery. 

ADAMS'S PATENT SMALL ARMS COMPANY, 

391 Strand, Londen, W.C. 
JOHN ADAMS, Managing Director. 
Contractors to H.M.’s War Depaitwent. 

Cartridges spe.ially designed for the above by 
Colonel Boxer, R.A., Chief Superic tendent of the Royal 
Laboratories, Weolwichb. 

For special articles on the recent competitive trials 
| at the Royal Arsenal, Woolwich (Coit v. Adame), see 
| Times, October 21; Dany TeLeGrarn, October 22; 
| Eneinerr, October 22; Patt Mat Gazette, October 
23, &c. Reprints of above, and Price Lists with ; ar- 
ticulars, can be obtained on application. 

This Company is now Converting the Service “5% 
Guage Revolvers to this system for H.M.s War De- 
partment, &c. 

BREECH-LOADING RIFLES, GUNS, 
apd Appurtenances cf all kinds. 


(LABRIEL’S PREPARATIONS 


for CLEANSING, BEAUTIFYING, 
| and PRESERVING the TEETH. 


—EE 


| 
| 
| 
| 


Sold by Chemists and Perfumers, 
| and by the Manufacturers, 
| Messrs GABRIEL, the old-established Dentists, 
64 Ludgate hill, London. 
GABRIEL'S CORALITE TOULH PASTE, 
For cleansing and improving the teeib, and imparting 
a natural redness to the gums. Price Is 6d per box. 
GABRIEL'S ROYAL TOOTH POWDER, 
| from a recipe as used by Her Maojesty. 
|| Whitens and preserves the teeth. and imparts a 


1} 


| delicious fragrance to the breath. Price is 6d per box. 


j 


GABRIEL'S WHITE GUTTA PERCHA ENAMEL. | 


For stopping decayed teeth ; renders the teeth sound 
and useful, and prevents tothache. 1s 6d per box. 
GABRIEL'S OSTEO-ENAMEL STOPPING, 
For preserving front teeth ; warranted to remain white 
and as firm as the tooth itself. This beautifui prepara- 


tion restores front teeth, and prevents decay. 5s per | 


A mouth-wash unri:alled for its agreeable properties in 
cleansing the mouth and sweetening the breath, is 
invaluable to smokers, and strongly ed to 


| 

box, 

| GABRIEL'S ODONTALGIQUE ELIXIR, 
recommend 

|, sufferers from tic, neuralgia, and toothache Price 5s 





One Month's free trial allowed. rs 
EIR’S 55s Sewine MacHINE 59s 
comp!ete—will hem, fell, bind, tuck, quilt, braid 
embroider, and do all kinds of sewing. Guarantee 
given. Patterns ef work, prospectus, &c., post free — 
J. V. WEIR, 2 Carlisle street, Soho square, London, 
W.—Agents wanted. 


PRINDISI ROUTE TO INDIA, 


China, &c., vid Calais, Paris, Mount Cenis, ‘Turin, 
Ancona, and Brindisi. Weekly Express Service by the 
SOUTH ITALIAN RAILWAY. , 

The quickest and cheapest Overland Route to the 
East, specially appointed to the transmission of the 
Supplementary Mail. 

Departure from London every Saturday by the 7.40 
a.m. Express from Charing cross, Cannon street, 
Victoria, and Ludgate hill Stations. 

Arrival at Alexandria on Friday morning, in 146 
hours. 

Average sea passage from Brindisi to Alexandria, 74 
hours, 

Fares :—Tondon to Alexandria, ist class, £19 0s 4d; 
2nd class, £13 93 4d. 

For further information and rates to India, China, 
Australia, &€., apply to the South Italian Railway 
Co.'s Sole Agents, Lebeau and Co., 6 Billiter street, 
E.C., London. 


ry Ww _D T ’ 
HE PERFECT SUBSTITUTE FOR 
SILVER.—The Real Nickel Silver, introduced 
more than thirty years ago by WILLIAM 8. BURTON 
when plated by the patent process of Messrs Elkington 
and Co,, is beyon: all comparison the very best article 
next to sterling silver that can be employed as such, 
either asefully or ornamentally, as by no possible test 

can it be distinguished from real silver. 

A smali useful set, guaranteed of first quality for 

finish and durability, as follows:— 










































Fiddle | King’s 
Patterns. jor Old} Bead. |Thread| or 

|Silver. | Shell. 

if sd £L£sd ££ sd £ 8d 

12 Table Forks ...prdozil 10 0}2 10/2 20/2 50 

12 Table Spoons ......... jL100,/2 LO}2 2zoO2z 50 

12 Desse.t Forks ......... : 2 0} L17OLW:«t; tls 

12 Dessert Spoons........./1 20/1 70/1106/1110 

12 ‘Tea Spoons ............ 0140) 0190)1 1 ol 1 20 

6 Egg Spoons, gt. bowl-}0 9 0] 0 12 «| 0 12 6} 013 6 

2 Sauce Ladie-............ 6 60/0 80/0 8 « 0 80 

1 Gravy Spoon............ 0 60/9 860 90/0 96 

2 Salt 5: oons, gt. bowls}v0 30/0 40/0 40,0 46 
1 Mustard Spoon, gilt 

OWE: decstditnormncses 0 16,0 20:0 20:0 28 

1 Pair of Sugar Tongs.|0 26/0 3610 S610 40 

Par of Fish Carvers.|0 19 6} 1 34/1 30/1 30 

1 Butter Knife............ 0 30/0 40/0 40:0 438 

1 Soup Ladle ............ 010 0} 0120'0140:015 0 

1 Sugar Sifter ............ 0 34/0 40/0 40/0 46 

9 16/1116 0112 8613 26 





Any article to be had singly at the same prices. 


An oak chest 10 contain the above, and a rel 
number of knives, &c., £2 15s. 7 > 


A second quality of Fiddle Pattern— 
Table Speons and Forks £1 2s per dozen, 
Desert ditto 16-, Tea ditto 10s per dozen. 


Tea and Coffee Sets, Electro Silver, in great 
frcm £3158 to £21 16s. Dish Covers, from £9 or eek 
Corner Dishes, from £7 10s to £18 18s. Warmers’ 
£7 2s 6d to £15 lds. Cruet and Liquor Frames, &c., at 
A _ a stock in existence of 
a ese vives and Forks, Fi i 
Forks, and Carvers. ee aware 
All kinds of replating done by the patent process 
WILLIAM 8. BURTON, Furuiening eianepinid 
by appointment, to H.R.H. the Prince of Wales, sends 
a Catalogue, containing upwards of 700 Illustrations of 
hs unrivalled stock, with lists of prices and plans of 
the 20 large show rooms, post free. 39 Oxford street, 
W.; 1, 1a, 2, 3, and 4 Newman street: 4, 5, and 6 
Perry's place, and 1 Newman yard. The cost of deliver- 
ing g ods to the most cistant eee of the United King- 
dom by Railway is trifling. ILLIAM 8. BURTON 
will always undertake delivery at a small fixed rate. 





ee ee 


[May 7, 1879, 


[JEBIG, COMPANY'S EXtRagT 
4 OF MEAT.—AMSTERDAM EXuHIp; 
1°69, FIRST PRIZE, beins aBove the Gold TION, 
Supplied to the British, French, Prussian, oe 
Le a eee at a Be neal 
fine flavow ef-tea a 0st co 
economic * stock.” ™ a 
Cavution.—Only sort warranted genu 
Inventor, Baron Liebig whose signature a the 
genuine jar. 
Ask for Linsig Company's Extraer, and not 
for Liebig’s Extract of Meat, 


RR er ne ois. Tee ieee ae Te 


HEDGES AND BUTLER | 
155 REGENT STREET, LONDON, dna 

30 King's road, Brighton, | 

Importers and Bottlers of the Pure Wines of 

Germany, Spain, and Portugal, from the eee ae 

commensurate with soundness, to the most 

ape gre ent es eemed eae Price lists of all | 
Wines an queurs on app’ on. Originally 

blished A.D. 1667. esta, 

Claret......at 14s, 18s, 208, 24s, 20s, 36s, to 84s per doz, 

248, 308, 368, 42s, 438, to 603 ,, 

36s, 428, 488, 60s, 668, to 785,” 

218, 303, 36s, 42s, 488, to 6@ , ” 


, 





| 
| 
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SAUCE.—LEA & PERRINS, 


THE ‘*‘ WORCESTERSHIRE.” — 
Pronounced by Connoisseurs, 
“THE ONLY GCOD SAUCE,” 
Improves the appetite, s 1d aids digestion, 
Unrivalled for piquat y and flavour, 


Ask for LEA & PERRINS’ SAUCE, 


BEWARE OF IMITATIONS | 

And see the names, | 

LEA & PERKINS, on all bottles and labels, 

Agents—CROSSE & BLACKWELL, London, and sold 
by all Dealers in Sauces throughout the World. 


ASHIONS FOR THE PRESENT 


SEASON—H. J. NICOLL, Army, Navy, ani. 
Civil Outfitter. 





For GENTLEMEN. . 

Overcoats of Tweed, Melton, and Cheviot Cloths, 
from 20s to 63s each; frock and morning coats of | 
twilled imperial and other cloths ; trousers for walking, | 
riding, or dress, from 14s to 50s; waistcoats of spring 
materials from 10s 6d to 21s. 
The new embroidered cloth court suit complete, | 
£20 5s; Deputy-Lientenant’s ditto, £36. 
For BOYS. 

The New Registered Belt Dress for first Suit, 2ls, 
Knickerbocker Suits from 2ls. Morning Suits from 
25s. Evening Diess Suits from 55s. Highland Suits i 
from 31s 6d. Overcoats of spring textures from I4s. | 
Specialities in Hats, Shiris, Hosiery, &c., suitable for | 
each dress. 
For LADIES. 
Riding Habits in various coloured Tweed, Melton, | 
and superfine cloths. from £3 3s to £6 6s; riding 
trousers from 21s; hats with lace falle, 21s ; promenade 
jackets in great variety ; waterproof Tweed and Melton | 
travelling costumes, £1 lls 6d and £2; ditto skirts, 20s | 
and 25s; waterproof Tweed cloaks from 21s; scarlet, 
blue, and other coloured waterproof cloth shawls, from || 
lds ¢d to 21-. 


H J. NICOLL, MERCHANT 
e Clothier to the Queen, the Royal Family, and 
the Courts of Europe. 
114, 116, 118, 120 Regent street, W. 
LONDON ened 44,45 Werwick street, W. | 
22 Cornhill, E.C. 
10 Mosley street, Manchester 
BRANCHES 0 Bold street, Liverpool. 
39 New strect, Birmingham. I} 
In each department, fur every article one tixed and | 
modera‘e price is charged for cash, ayments, Garments 
are kept ready for immediate use, or made to order in | 
a few hours. 
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RUPTURES—BY ROYAL LETTERS PATENT. 


ma mec _ | 

\y ul lrE’S MOC-MAIN LEVER) 
TRUBS is allowed by upwards of 200 Medical |: 
Gentlemen to be the most effective invention in the cura- | 
tive treatment of HERNIA. The use of the steel spring, | 
80 often hurtful in its efiects, is here avoided, a soft | 
bandage being worn round the body, while the requisite 
resisting power is supplied by the MOC-MAIN PAD 
and PATENT LEVEk, fitting with so much ease and | 
closeness that it cannot be detected, and may be worn 
during sleep. A descriptive circular may be had, aad 
the Truss (which cannot fail to fit) forwarded by post, | 


| 
| 





on the circumference of the body two inches below the | 
hips being sent to the Manufacturer. 
Mr WHITE, 228 Piccadilly, London. 
Price of a single Truss, 16s, 21s, 26s 6d, and 31s 
postage, ls. Double ditto, 31s 6d, 42s, and 52s 6d; 
age, 1s 8d. Umbilical ditto, ¢2s and 52s 6d; 
Is ld. Post-oftice orders to be made payable tod 
White, Post-oitice Piccadilly. 
KNEK | 


NEW PATENT 
ELASTIC STOCKINGS, 

CAPS, &c., for VARICOSE VEINS, and all cases 
WEAKNESS and SWELLING of the LEGS, SPRALN » | 
&e. They are porous, light in texture and inexpensive, 
ee are drawn on like an ordinary aane 

8 6d, 7s 6d, 10s, and 16s each; postage, 6 

WHITE, Maxuractcrer, 228 Piccadilly, London. | 

wa sil i ch NI a OE PN 


| 
. > > WES | 
pe NEFORD’S FLUID MAGNESIA: 

—The medical profession for thirty years have | 
#pproved of this pure solution of Magnesia as the best. 
remedy for Acidity of the Stomach, Heartburn, Headac 
Gout, and Indigestion; and as the best mild aperient 
ior delicate constitutions, especially adapted for 
chilcren, aad infants. 

DINNEFORD and CO., Chemists, 172 New 

Gond street, London, and of all other chemists throug? 
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May 7, 1870.) 
BANK, OF , CALIFORNIA. —THE 


CORPORATION 
to issue Drafts at on the Bank of California. 
Francisco, the terms for which may be ascertained 


at their office. 
Threadneedle street, April, 18 


ADVERTISEMENT. 
(No Circulars ui 


Issued.) 
RNATIONAL : BANK OF 
HAMBURG. 

Capital Ist issue ... This 7,500,000 (about £1,125,000,) 
Capital paid up...... This 3,000,000 (about £450,000.) 


Albert Hinrichsen, General S 
BaNKERS—Nord: eutsche Bank. 
Soicrror—Dr. Otto Stammann. 


LONDON AGENCY 
OF THE 


INTERNATIONAL BANK OF HAMBURG. 


(Registered under the regulations of Hamburg 
Share Companies), 


5 LomBARD STREET. 


MawaGer—Herman Gwinner. 
Svs-Manacer—Ferdinand Warburg. 
Banxers—Messrs Glyn, Mil's, Currie, and Co. 
Soricrror3s—Messrs lds. 


THE IMPERIAL OTTOMAN BANK, 


CONSTANTINOPLE. 
(Capital, £4,050,000; paid-up, £2,025, 000.) 
Branches at Smyrna, Beyrout, Salonica, and Alexan- 
~y and Agencies at Lanarca (Cyprus), Paris, 
an 


The London Agency receives money on deposit for 
fixed periods at rates to be agreed upon. 
credits on Constantinople, Smyrna, 
Alexandria, and Larnaca; purchases or collects bills 
drawn on those places, and undertakes the negotiation 
of all Turkish Government securities and the collection 
of the coupons. 


The London Agency will also exeente orders through 
the Branches of the Imperia: 0:toman Bank at Salonica, 
Smyrna, Beyrout, anc Alexandria, for the purchase of 

roduce, such as Cotton. Wool, Silk, Madder roots, 

alonea, Opium, Grain, &c, 


Terms may be ascertained on a at the offices 
of the London Agency, No. 4 Bank buildings, Lothbury, 
R. A. BRENAN, Manager. 


() RIENT AL BANK 
CORPORATION. 

Ineorporated by Royal Charter, 30th August, 1851. 
Paid up capital, £1,500,000; reserved fund, £444,000. 
Court oF DrrEeTors. 
CHAIRMAN—James Blyth, Esq. 
Depury-CHarrMan—James Walker, Esq. 
George Arbuthnot, Esq. Alexander Mackenzie Esq. 
Duncan James Kay, Esq. | Lestock Robert Reid, Esq. 
John Binny Key, Esq. W. Walkinshaw, Esq. * 

CureF Manacer—Charies J. F. Stuart, Esq. 
Sus-ManaGER—Patrick Campbell, Esq. 
BANKERS. 
Bank of England, Union Bank of London, 
Bank of Scotland, London. 

The Corporation grant Drafts, and negotiate or 
collect Bills payable at Bombay, Calcutta, Colombo, 
Foochow, Hongkong, Kandy, Madras, Mauritius, Mel- 
bourne, Point-ce-Galle, Shanghai, Singapore, Sydney, 
and Yokohama, on terms which may be ascertained 


+ at their office. They also issue Circular Notes for 
the use of travellers by the Overland route. 


They undertake the agency of parties connected with 
India, the purchase and sale of Indian and other 
Securities, the custody of the same, the receipt 
of Interest, Dividends, Pay, Pensions, &c., and the 
effecting of Remittances between the above-named 
dependencies, 

They also receive Deposits of £100 and upwards 
for fixed periods, the terms for which may be ascer- 
tained on application at their oftice. 

Office hours, 10 to 3. Saturdays, 10 to 2. 

Threadneedle street, London, 1870. 


THE AGRA BANK (LIMITED). 
ESTABLISHED IN 1833.—CaPiTAL, £1,000,000. 
Heap UOrricz—Nicholas lane .Lombard street, London 


BANKERS. 
Messrs Glyn, Mills, Currie, and Co., and Bank 
of England. 
Brancues in Edinburgh, Calcutta, Bombay, Madras, 
Kurrachee, Agra, Lahore, Shanghai, Hong Kong. 
CurrENT Accounts are kept at the Head Uffice on 
the terms customary with London bankers, and interest 
— when the credit balance does not fall below 
Drrostrs received for fixed periods on the following 
terms, viz.:— 
At 5 per cent. per annum, subject to 12 months’ notice of 
withdrawa). 
At 4 per cent. per annum, subject to 6 months’ notice of 
ithdrawal. 
At 3 per cent. per annum, subject to 3 months’ notice of 
withdrawal. 
ExcerrionaL Rares for longer periods than twelve 
| Months, particulars of which may be obtained on 
application. 

ILLs issued at the current exchange of the day on 
any ithe branches of the bank free of extra charge; 
ana approved bilis purchased or sent for collection. 

SaLes AND PuxvHasss effected in British ana foreign 
securities, in East India stock and loans, nd the safe 
custody of the same undertaken. 

Interest drawn, and army, navy, and civil pay and 
pensions realised 

Every othe: description of banking business and 

oney agency British and Indian, transacted. 
J. THUMSON, Chairman 


BANE OF SOUTH AUSTRALIA, 
Deorporated arter, 1847. 

LETTERS of CREDIT and BILLS issued upon 
Adelaide and the principal towns in South Australia. 
Drafts negotiated and collected. Money received on 
deposit for fixed periods, the terms for which may be 
ascertained at the Offices of the Bank, 54 Old Broad 


street, E.C. 
WILLIAM PURDY, General Manager. 


HE BANK OF BRITISH NORTH 


AMERICA—Incorporated by Ro Charter; 
Paid-up Captal, One Million Bterline ~GRANTS 
LETTERS of CREDIT on its Branches in Canada, 
Nova Scoua, and New Brunswick; on its Branch in 
Victoria, Vancouver's Island: andits Agents in New 
York and San Francisco, payable on presentation, free 
of charge. 


Aiso purchases or forwards for collection Bills on 
America and Coupons for dividends on American Stocks, 
and undertakes the purchase and sale of stock and other 
money business in the British provinces and the United 
States.—By order of the Court, 

R. 


W. BRADFORD, Secretary. 
T# E LONDON AND SOUTH 
AFRICAN BANK, 


Incorporated by Royal Charter, 1860, 
Paid-up Capital, Half a Million Sterling. 

Issues Letters of Credit, free of charge, and Drafts 

on its Branches at the undermentioned places, viz.:— 
Port Elizabeth. Fort Beaufort. 
Graham's Town, D'Urban. 
Cape Town. 

Bills negotia'ed and sent for collection, and all bank- 
ing business transacted. 

Interest (payable half yearly) allowed on deposits, 
the rates for which —— known on application at the 
Head Office, 10 King William street, London, '%.C. 

By order ot the Court, 
WILLIAM MORRIS JAMES, Manager. 


(SHARTERED MERCANTILE BANK 

of IND! A, AONDON, and CHINA. 
Incorporated by Royal Charter. 
Paid-up capital, £750,000. Reserve fund, 
£150,000. 
Court oF DrrEcTORS. | 

George Garden Nicol, Esq.» Chairman. 

Donald Larnach, Esq. Claudius James Erskine, 


James J. MacKenzie, Esq. al T. Robertson, Esq., 
James M. Robertson, Esq. ex officio. 


BANKERS. 
Bank of England. London Joint Stock Bank. 


Branches and Agencies in India, Ceylon, Straits Set- 
tlements, China and Japan. 


The Bank receives money on deposit, buys and sells 
Bills of Exchange, issues Letters of Credit and Circu- 
lar Notes, and transacts Banking and Agency business 
in connection with the East, on terms to be had on 
application. 

65 Old Broad street, London. E.C. 


USTRALIAN JOINT STOCK 


BANK, 18 King William street, £.C. 
Paid up capital, £454,656. 
Lonpon Boarp. 

James Henderson, Esq. 

James Macgregor Mackay, Esq. 
Paul Frederick Morgan, Esq. 
John Christie, Esq., Manager. 

Banking business of ali kinas connected with the 
colonies is transacted at the London office, where Letters 
of Credit and Drafts are granted on all the chief towns 
in Australia and New Zealand, as well as on the head 
office and brancnes of the Bank, viz.:— 

New SovuTtH WALEs. 

Grafton Marrurundi 

Tenterfield Hay 

Mudgee Deniliquin 

Singleton Araluen 

Yass ! Forbes 

Newcastle Taree 

Muswelibroc & Grenfell 


Sydney (Head 
Office) 
West Maitland 
Armidale 
Braidwood 
Goulburn 
Wagga Wagga 
Bathurst 
QUEENSLANL. 
Bowen 
Clermont 


Brisbane 
Ipswich 
Rockhampton 
Warwick 


Mackay 
Townsville 
Maryboroug Toowoomba 
Gladstone Gympie 
JOHN CHRiSTLE, Manager. 


BANK OF NEW ZEALAND. 


Baukers to the General Government of New Zealand 
the Provincial Governments of Auckland, Canterbury 
Otago, &c. 
Paid-up Capital, £500,000. 
Reserve Funa, £150,00°. ’ 
Head office, Auckland.—Branches and Agencies at— 

Arrow. Lawrence. | Ross. 
Bienheim. Riverton. 
Charleston. Shortland. 
Christchurch. } Teviot. 
Clutha-Ferry. Timaru. — 
Dunedin. Tokomairiro. 
Grahamstown. Waikouaiti. 
Greenstone. Waitahuna. 
Greymouta. Wanganui. 
Hokitika. Weilington. 
Invercargill, Picton. West Port. 
Kaiapoi. ; Queenstown. Wetherston. 

This Bank grants Vralts on any of the above-named 
places and transactsevery description of Banking busi- 
ness connected with New Zealand, on the moat favour- 
aole terms. - 

The London Office receives deposits at interest for 
fixed periods, on terms which may be learned on appli- 
cation. F. LARKWORTHY, Managing Director. 

No. 50 Old Broad street, London, E.U., Aug., 1869. 


Lyttelton. 
Manuherikia 
Mount Ida. 
Napier. 
Nagaruawahia. 
Neilson, 

New Plymouth. 

. Oamaru, 
Palmerston. | 


LONDON CHARTERED BANK 0 
AUSTRALIA. 


Roya’ 
One Million. 
Reserve fund, £115,000. 
Offices—88 Cannon street, £.C. 
This Bank conducts banking business of every des- 
cription with the Australian Colonies upon current 
terms. Bills are sent for collection, and letters of 
credit granted the Bank's brancnes in Victoria 
and New South Wales. 
WILLIAM MARTIN YOUNG. Secretary. 


HARTERED BANK OF INDIA, 
J AUSTRALIA, and CHINA. 
Head Cena oumt, Threadneedle street, 
mion, 
Incorporated by Royal Charter. | 
Paid-up Japital eeereserereeceecesces 
Covrt or Dreectors, 1870-71. 
Thomas Alexander Mitchell, Esq., M.P., Chairman, 
John Allan, E Thomas Lancaster, 
James Fraser, William Macnaughtan, Esq. 
John Jones, Esa. Joseph R. Morrison, Esq, 
Loxpon BaNKERs. 
The Bank of 


Branches and Agen 
Bombay, 


Calcutta, 

Akyab, Batavia, 

_The Corporation buy andsell, and receive for collection 
Bills of Exchange payable at the above-name t places ; 
issue Letters of Credit; undertake the Purchase and 
Sale of Indian Government and other Securities; hold 
them for safe custody ; and receive interest or dividends 
as they become due. 

Deposits of money are received for not less than 12 
months, bearing interest at five per cent per anaum 


[JEBENTURES AT 5, 54: AND | 


6 PER CENT. 
CEYLON COMPANY (Larep.) 
Subscrib-d capital, £750,000. 

The Directors continue to issue DEBENTURES on 
the following terms, viz.:—For one year at 5 per cent. ; | 
for three years at 54 per cent.; and for five years at 6 | 
per cent. per annum; also for longer periods, on terms | 
to be ascertained at the office of t e Company. 

R. A. CAMERON, Secr etary. 

Palmerston buildings, Old Broad street, E.C. 


THE TRUST AND LOUAN|) 
az SOMPANY of UPPER CANADA. 
Incorporated by Roya: Charter 
sESTABLISHED 1851. 
Capital £1,000,000. 
}Paid up, £250,000 Uncalled, £750,000. 
sReserve fund, £70,618. 


Directors. 
The Right Hon. Edward Pleydell Bouverie “4.P,, 
President. 
Charles Morrison, Esq., Deputy Chairma”. 
James Hutchinson, Esq. Ww. on Thomson, Esq | 
The Hon. Ashley Carr Glyn. | T. M. Weguelin, Esq., M.-P | 
BaNKERS—Messrs Giyn. Milis, Carrie, and "Co. 

This Company was the first established in England 
for the purpose of receiving, upon the security of a 
large subscribed capital, money on deposit at a fixed | 
rate of interest, and lenciing the same, together with 
the paid-up capital, on mortgages of real estate in | 
Canada. The Company has been in successful opera- 
tion since 1851. The Directors are now issuing de- 
bentures, for 3 years at 44 per cent., and for 5 years 
and upwards at 5 per cent. interest, payable at Messrs | 
Glyn, Milis, Currie, and Co.,o n Ist January and Ist | 

uly. Any information required can be obtained on 
application to F. FEARON, Secretary. 

No.7 Great Winchester street buildings, London, E.C | 

70 Te » 
(jOMPTOIR D’ESCOMPTE _—DE | 
PARIS. } 


Incorporated by National decrees of 7th and 8th o 
March, 1848, and by Imperial decrees of 20th of July 
1854, and 3ist of December, 1866, 

Recognised by the International Convention of 
Suth April, }3862. 
francs. £ 

Capital fully paid up ...0.... 80,000,000 ... 3,200,000 

francs. £ 

Reserved Fan cccsccscosseeeesee 20,000,000 809,000 

Heap Orb wr—l4 Rue Bergere, Paris. 
Agencies at— } 

Lyons, Marseilles, and Nantes (France), Alexandria 
(Egypt), Calcutta, Bombay, Shanghai, Hong Kony, 
Saigon (Cochin-China), Bourbou (Keunwe) and , 
Yokonama (Japan). 

Loypos BANKERS. 
The Union Bank o: .zondon. 
Loxpox Acency—1l44 Leadennail street, E.C 
Manaca2—G. Pietseb. 
Svus-ManaceEe—Theod. Dromel. 

The London Agency grants Drafts and Letters of 
Credit, and purchases or collects Bills payable at the 
above-named places 

The Agency will conduct banking business of every 
description with the Continent, India, China, &c., &€., 
&c., upon terins to be ascertained at the U lice. 


A CLEAR COMPLEXILUN.— 
Godfrey's Extract of Eider Fiowers nas long been 
known for its surprising effect in softeaing. inipreving, 
aud preserving the okiu, and im reudermg the Com-~- 
plexion clear and beautiful It removes Tan. Suaburn, 
Freckles, and all disfigurements, produced by sudden 
changes in the weather; cures Pimples, Humvurs, and 
other Eruptions, and by persevering in its use the 
Skin becomes delicately soft, clear, and smooth. 
Goufrey'’s Extract of Elder Flowers posse-ses & de 
lightfui fragrance, and is an indispeas«die adjunct to 
tue Toilet and Nursery. Soid in buttles—rice 2s 9a, 
by all Chemists ana Perfumers. 
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GENERAL 
FOR 


THE ECONOMIST. 


Now ready, in imporial folio, half-bound, moroces, gilt edges, price £3, 
A NEW EDITION OF 


ATLAS OF THE WORLD 


CONTAINING NEW MAPS OF IRELAND AND THE WEST INDIA ISLANDS, 
BESIDES NUMEROUS CORRECTIONS AND IMPROVEMENTS. 


} 1870. 
| 








Now publishing in Monthly Vols., price 3s 6d, 


CENTENARY EDITION 


j 
1 OF THE 
| WITH ADDITIONAL NOTES. 


WAVERLEY NOVELS, 


VOL. I. (Wavertzy) TO V. (Oty Mortaurry) NOW READY. 





|| romancer’s birth.”"—Art Journal for April. 


“The series bids fair to be a worthy memorial of the hundredth year of the great 


“ This edition is simply delightfnl: you can find the dear old passage at once anc without 


|| 


trouble. Done in the most perfect print.”-—Dai/y Review, April 25. 


i} 

| 
| “ Having noticed this enterprise at its commencement in terms of sincere commendation, 
| it is only necessary for us to add here that the publishers are strictly fulfilling the promises 


with which they set out.”—Manchester Guardian, April 27. 
EDINBURGH: ADAM axp CHARLES BLACK. 





NEW WORK ON BANKING. 
Just published, in fep. 8vo., price 6s cloth, 


BANKING, CURRENCY, AND THE EXCHANGES. 


cae eeneeteanmccanii 


By ARTHUR CRUMP, 
Bank Manager ; formerly of the Bank of England. . 
OPINIONS OF THE PRESS. 


A PRACTICAL TREATISE, 


“The value of a work like Mr Crump’s can scarcely be over-estimated. Mr Crump’s 
Treatise is essentially popular, and is written in a clear, lucid style.”—Universal Financial 


Review. 


By WALTER 
CHAPMAN 


SHARP’S 


seamen ciicmcrmagsl a ant COL AN 
_ o- 
——— 


LONDON: LONGMANS, GREEN, axp CO., PATERNOSTER ROW. 





Just Published, price 9s, 


THE ENGLISH CONSTITUTION. 
| 


(Reprinted from the FORTNIGHTLY REVIEW.) 


BAGEHOT. 


AND HALL. 


DIVIDENDS 10 TO 20 PER CENT. 


FOR SAFE AND PROFITABLE INVESTMENTS. 


INVESTMENT CIRCULAR. 


POST FREE. 


(THIS MONTH’S NUMBER NOW READY.) 


Contains every information respecting the best-paying and safest Stock and Share Investments, 
with Market Prices and Dividends, &c., &c. 


CAPITALISTS, SHAREHOLDERS, TRUSTEES, INVESTORS, 
Will find the above Circular a safe, valuable, and reliable Guide. 
MESSRS SHAKP anv CO., STOCK ayp SHARE DEALERS, 33 Poultry, London, E.C, 


Established 1852. 


Bankers—London and Westminster, Lothbury, E.C. 





Now ready, in 8vo, price 7s 64 c’oth, 


NOTES ON IRISH QUESTIONS. 


By HENRY L. JEPHSON. 
London: Longmans andCo. Dublin: W. M‘Gee. 


cerrtnaninniaineaemmaas emeanamnaamaiteaiaemaciaemaaiadaiieicet RET 
IMPURTANT to BANKERS. STOCKBROKERS, 
axnp MERCHANTS. 
Now ready, cloth, price 7s 64, 


vT 
THE LONDON ARBITRAGEUR ; 
or, the ENGLISH MONEY MARKET in connec- | 
tion with FOREIGN BOURSES. A Collection of | 
Notes and Formulas for the Arbitration of Bills, Stocks, 
Shares, Bullion, and Ccins, with all the important 
Foreign Countries. By OTTOMAR HAUPT. 
| London: Trabner and Co., 60 Paternoster row. 


L °,?,,2% 





LIBRARY, 
12 8T JAMES’S SQUARE, LONDON. 
F.unded in 1841. 
Patron—H.R.H. the Prince of Wales. 
President—The Ear! of Clarendon. 

The following are the terms of admission to this 
Library, which contains 85,000 volumes of Ancient and 

Modern Literature in various languages. 





Subscriptions, £3 a year; or £2 with Entrance Fee of 
£6; Life Membership, £26. 

Fifteen volumes are allowed to country and ten to | 
town members. Reading room open trom Ten to Half- 
past Six. 





} 
' 
Prospectus on application. Cata'ogue (new edition) 
|| price lis; to members, 10s 6d. 
ROBERT HARRISON. Secretary and Librarian. 


On June 1, in one volume, 8vo, 


THE QCEAN TELEGRAPH TO 
INDIA: A Narrative and a Diary. 
By JOSEPH CHARLES PARKINSON, 
Author of “ Places and People,” &c. 
With Portraits and other Illustrations. 
William Blackwood and Sons, Edinburgh and London. 





18mo, limp cloth, 1s 6d, free by post, 1s 8d, 


HE DESCRIPTIVE HAND-BOOK 


OF ENGLISH COINS, giving a concise description 
of the various kinds of Coin from the Norman Conquest 
to the reign of Queen Victoria (with 11 piates contain- 
ing facsimiles of 64 Coins), by LLgE WELLYN JEWITT. 

Lon:on: Wilham Tegg, Pancras lane, Cheapside. 


H&LLOwAyY's PILLS.— 


Thousands of instances might be cited in which 








; gereral debility, low spirite, and nervous irritation, the 


con-eguence of dyspepsia or ind‘gestion, have yielded 
t»a short course of this alterat:ive medicine. There 
pills soon give tone to the stomach, renovate the diges- 
tive powers, purify the blood, and give strength to the 


| who e system. Sloggisbness of the body and depression 


of the mind are succeeded by a cheerful activity of the 
phisical and mental functions, Indigestion is the 
parent of so many evils, and is so common, so univers: 1 
a com) laint, thet it is a great blessing such a remedy 
as this invaluable medicine shou'd have been cisco- 
vered. - No one need long suffer trom indigestion with 
hese pills at hand. 
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[May 7, 1870, | 


MONEY, PROMPTLY ADVANCED | 
on personal or available security: A ee 
interest repayable by instalmen's, No minaryfess |} 
REAL and PERSONAL ADVANCE company | 
(Limite’), 3 Tavistock street, Covent garden, and ig [| 
Soutuampton row, Bloomsbury. eS. 
». J. HARVRY. Serretary, |} 


A GENTLEMAN, OF LARGE} 
commercial experience, is desirous of f ae 
New Mercantile Arrangement, to wh'ch he woule 
connection acd extensive knowledge as well ag ns 
capital. First-class references given and required. || | 
Address R. C. J.. care of A. T. Augus, Esq. 74 Qig |} _ 
Broad street, City. it 


ee ON rsesievnere 
A NET INCOME OF £370 PERI 


annum (tenure equal in value to Freehold) 
abundently secured by a large outlay effected by 
lessees, who have been in occupation for some years, 
a lage and important property near the City, 
investment is a thorouchly good one for Trustees. 
Apply to Messrs Devenham, Tewson, and Farmer, 
Cheapside. 


i nnissonineeninitiseriiiasgtin 
A GENTLEMAN, 31 YEARS 


age, who has had several years experience 
mercantile business in China (more especially in 
nection with Manchester and Yorkshire goods), is 
for an engagement in this country, in any capacity 
where character, activity, and knowledge of business 
are required. The highest testimonials and references, 
— Address X., care of Rowles Pattison, Esq., Solic 
7 Westminster chambers, Victoria street, London, 8,W. 


A GENTLEMAN, AGED 28, WELL 
acquainted with London business, and who hag 
been travelling in India for a couple of years, is desir. 
ous of a confidential situation or managership (with or 
without prospects of partnership on advancing some || 
capital). He has no objection to reside in any of the | 
Colonies or elsewhere abroad.—Apply, by letter, 
X. Z., care of Messrs Chas. Skipper and East, 


street, E.C 
IN GERMANY — 
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DUCATION 


ANGLO-GERMAN ESTABLISHMENT, 
on-the-Rhine, founded in 1647.—The Princi 
THOMAS, preyzares Gentlemen's Sons for the 
Civil Service, and Mercantile pursuits. German 
French are constantly spken in his establ 
where the comforts of an English home are 
by an English lady (Mrs Thomas). 
ferences given.—Apply to Herrn Director THOMAS, 
Heer Strasse, Bon-on-the-Rhine.—Frequent escorts, 


<soviboweietnciostasalasasciaaiapsinteetoarapidioptaceepentr oan 
[PALIAN COMPANY OF THE 
MERIDIONAL RAILWAYS. 

By resolution of the Board of Directors, the ordi 
general meeting of shareholders, in conformity with 
Art. 25 of the Statutes of the Company, is convoked for 
Saturday, 11th June next, at noon, at the offices of the 
Company, at Florence, via Renaj 17. 

Orpen oF THE Day. 

1. Report of the Board of ‘'irectors. 
2. An accourt of the working of 1869, probable 
balance sheet of 1:70, and discussion of the 
dividend. 

3. Renewal of the Board of Directors, according to 

» Art. 41 of the Statutes of the Company. 

4. Election of three Auditors of accounts and of two 

substitates. 

5. Modification of Art. 13 of the Rules relative to the 

Pension Fund. 

6. Movification in the Rules relative to the Fund for 

the Relief of Employés. 

The deposit cf shares, according to Art. 22 of the 
Statutes, may be m:de from the 28th May to the even- 
ing of Ist June, 1870— ' 

At Florence—At the Central Offices of the Company. 

At Naples—At the Branch Oftices of the Company. 

At Turin—At the Italian Credit Mobilier 

At Milan—M. Jules Belinzaghi. 

At Genoa—At the General Bank. 

At Leghorn—Messrs M. A. Bastogi 


FF 


| 
} 
i 
and Sons. 
At Paris—At the Credit Industriel et C 
Bank. 
At London—Messrs Baring Brothers and Co. 
The formalities to be observed in the deposit of the 
said shares were announced in the Gazzetta UFrFIclaLe 
; DEL Ruano p'Itaxia, No. 118, of the 29th inst, and 
the shareholders may consult. it at the above banks, and 


in the offices of the Company, at Florence —By the 
Board. 


Florence, April 30. 


USE ONLY THE 
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STARCH 


THE QUEEN'S LAUNDRESS USES NO OTHER 





THEATRE ROYAL, ADELPHI. 


Sole Proprietor and Manager—Mr B. Webster. 
pen for the Summer Season. 

Great novelty and attraction! The successful new 
domestic dram?, THE PROMPTER’S BOX, every 
evening. Production of a wew Fairy Extravaganza 
by Henry J. Byron, THE ENCHANTED WOOD; 
or, the Three Transf: rmed Princes. 

Monday and during the week, at 7, TOO MUCH 
OF A GOOD THING. Messrs Ashley, C. H. Stephen- 
son, Misses Maria and Nelly Harris. At half-past 7 
THE PROMPTER’S BOX. Mr Benjamin Webster, 
Mr Henry J. Byron, Messrs J. D. Beveridge, J. @ 
Taylor, R. Phillips, Ashlry, C. H. Stephenson, C. 
Smith, W. 4. Bhurae; srs Alfred Mellon, Mrs Leigh 
Murray, and Miss Furtado. After which, THE EN- 
CHANTED WOOD; or, the Three Trausforme 
Princes. Messrs J. G. Tavlor, Ashley, Mrs Alf 
Mellon, Miss Patti Josephs, Miss M. Montgomery, 
Clara Shejley, and Miss Maria and Ne'ly Harris. i 
er 
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